TOUBANI

RESOURCES

b 4

Expanding the Tip of the Iceberg

November 2022 | ASX: TRE | TSX-V:TRE



ASX: TRE | TSX-V:TRE

Disclaimer

This Presentation is for information purposes in connection with Toubani Resources Inc.’s known as “TRE” or the “Company”(s) preliminary business plan only. While the information contained herein has been prepared in good faith, neither the Company nor
any of its shareholders, directors, officers, agents, employees, consultants or advisers give, have given or have authority to give, any representations or warranties (express or implied) as to, or in relation to, the accuracy, reliability, completeness or suitability of
the information in this Presentation, or any revision thereof, or of any other written or oral information made or to be made available to any interested party or its advisers (all such information being referred to as "Information") and liability therefore is
expressly disclaimed.

Accordingly, neither the Company nor any of its shareholders, directors, officers, agents, employees, consultants or advisers, take any responsibility for, or will accept any liability whether direct or indirect, express or implied, contractual, tortious, statutory or
otherwise, in respect of the accuracy or completeness of the Information or for any of the opinions contained herein or for any errors, omissions or misstatements or for any loss, howsoever arising or out of or in connection with the use of this Presentation.
Each party to whom this Presentation is made available must make its own independent assessment of the Company and the Presentation after making such investigations and taking such advice as may be deemed necessary. Any reliance placed on the
Presentation is strictly at the risk of such person relying on such Presentation.

This Presentation may contain forward-looking statements regarding the Company and its subsidiaries. These statements are based on various assumptions made by the Company. Such assumptions are subject to factors which are beyond our control and which
involve known and unknown risks, uncertainties and other factors which may cause our actual results, performance or achievements to be materially different from any future results, performances or achievements expressed or implied by the forward-looking
statements. Forward-looking statements may in some cases be identified by terminology such as “may”, “will”, “could”, “should”, “expect”, “plan”, “intend”, “anticipate”, “believe”, “estimate”, “predict”, “potential” or “continue”, the negative of such terms or
other comparable terminology. These forward-looking statements are only predictions. Actual events or results may differ materially, and a number of factors may cause our actual results to differ materially from any such statement. Such factors include among

others general market conditions, demand for our products, development in reserves and resources, unpredictable changes in regulations affecting our markets, market acceptance of products and such other factors that may be relevant from time to time.

Although we believe that the expectations and assumptions reflected in the statements are reasonable, any person relying on such Information and Presentation are cautioned that we cannot guarantee future results, levels of activity, performance or
achievement. In preparing this Presentation and except as required by law, we do not undertake or agree to any obligation or responsibility to provide the recipient with access to any additional information or to update this Presentation or Information or to
correct any inaccuracies in, or omission from this Presentation or to update publicly any forward-looking statements for any reason after the date of this Presentation to conform these statements to actual results or to changes in our expectations.

This Presentation does not constitute an offer or invitation to sell, or any solicitation of any offer to subscribe for or purchase any securities of the Company and its subsidiaries and nothing contained herein shall form the basis of any contract or commitment
whatsoever. Copies of this Presentation should not be distributed to any affiliates, third parties or indirect recipients in any manner whatsoever. The distribution of this Presentation in or to persons subject to other jurisdiction may be restricted by law and
persons into whose possession this Presentation comes should inform themselves about, and observe any such restrictions. Any failure to comply with these restrictions may constitute a violation of the laws of the relevant jurisdictions.

The information contained in this presentation, including information provided by third parties, has not been independently verified and no representation or warranty, express or implied, is made as to, and no reliance should be placed on, the fairness,
accuracy, completeness, correctness or timeliness of the information or opinions expressed herein. Similarly, certain graphics contained in this presentation have been provided by third parties and no reliance should be placed on such graphics being
representations of the Company and its projects.

This Presentation is strictly confidential and may not be reproduced, disseminated or used without the express and written consent of the Company. The Information in this Presentation concerning the business and its affairs, shareholders, directors, officers,
agents, employees, consultants or advisers or any other matter must be kept confidential at all times. If the Company suffers loss, damage or liability of any kind in connection with your breach of the restriction on reproduction or use, you will indemnify the
Company from and against such loss, damage or liability.
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Disclaimer

COMPETENT PERSON

The information in this announcement that relates to exploration results, geology and mineral resources is extracted from the Company's prospectus dated 12 September 2022 and released on ASX on 25 November 2022 (Prospectus) which is available on the ASX
announcements platform. The information in the Prospectus that relates to exploration results, geology and mineral resources was based on, and fairly represents, information compiled by Mr Uwe Engelmann, a Competent Person, who is a member of the South
African Council for Natural Scientific Professions: Professional Scientist (Reg. No. 400058/08), a Recognised Professional Organisation included in a list that is posted on the ASX website from time to time. Mr Engelmann is employed by Minxcon (Pty) Ltd, an
independent consulting company. Mr Engelmann has sufficient experience, which is relevant to the style of mineralisation and type of deposit under consideration, and to the activity he is undertaking, to qualify as a Competent Person as defined in the 2012
Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’.

The information in this announcement that relates to mining and ore reserves is extracted from the Prospectus which is available on the ASX announcements platform. The information in the Prospectus that relates to exploration results, geology and mineral
resources was based on, and fairly represents, information compiled by Mr Ghislain Prévost, a Competent Person, who is a Professional Engineer in the Province of Quebec (Ordre des Ingénieurs du Québec) (Reg. No. 119054), a Recognised Professional
Organisation included in a list that is posted on the ASX website from time to time. Mr Prévost is employed by DRA Global Limited, an independent consulting company. Mr Prévost has sufficient experience, which is relevant to the style of mineralisation and type
of deposit under consideration, and to the activity he is undertaking, to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’.

The Company confirms that:

. it is not aware of any new information or data that materially affects the information included in the Prospectus;
. all material assumptions and technical parameters included in the Prospectus continue to apply and have not materially changed; and
. the form and context in which the relevant Competent Persons’ findings are presented in this announcement have not been materially changed from the Prospectus.
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Baseline defined — company now positioned for growth

e 01

Technical Data Confirmation

* Confirmatory drilling for resource
model verification

* Comprehensive metallurgical testwork
program

* Testing of fresh rock and transitional
material

* DFS delivered in July 2020 — oxide only

* Expanded DFS in Sept 2021 — flexibility
to treat all ore at Kobada

* Compelling baseline project defined

e 02

Corporate Clean Up and
Consolidation

* Improved governance processes by
separating CEO and Chairman roles

* Board refresh to represent geographical
diversity of shareholders and enhance
diversity of experience

* Significant reduction in corporate
overheads

* Seek dual listing on ASX with large shift
to ASX domiciled shareholders

PHASE

Grow Resource Through
Exploration

Defined exploration programme
targeting resource growth

* Focus on converting shallow oxides to
indicated resources and reserves

Focus on growing resource at Gosso,
Kobada, Kobada Est and Faraba Targets

Step-out drilling on Kobada Main Shear
Zone (MSZ) to determine strike
extension

Future exploration on Kobada Est and
Faraba to follow up auger drill targets

e 04

Project Optimization
and Development

Targeting resource growth to
underpin increased scale and
improved grade up front to improve
project payback

Intent to grow reserves to enable
optimisation of plant capacity

Realise equity re-rating through
value add

Refine and execute optimal fund
raising strategy
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Substantially de-risked project that underwrites company value

Kobada Gold Project is located in the center of the Birimian greenstone belt, home to some of the largest
mines in the region

Large landholding within the Siguiri basin, a multi-million-ounce production area

* The Kobada project is held under a mining permit (Kobada) and two contiguous exploration permits (Kobada-
Est and Faraba) covering 25,800 hectares of gold endowed structures

Kobada Mineral Resource — substantial increase — exploration plans in place
* Mineral Resource estimate?! of 3.14Moz including 1.7Moz in Measured & Indicated

* Ore Reserve estimate? of 1.2Moz @ 0.9g/t

* Compelling targets identified to grow resource base and improve grade

* Straightforward open pit mining with simple metallurgy and conventional processing

* DFS completed in September 2021, outlining robust project baseline

Proven Success with the Drill-bit — drill campaigns show continued resource growth Kobada Gold
* Multiple targets of known mineralisation at Kobada Main Shear and Gosso prolec
* Ability to rapidly expand M&lI resource through infill drilling programs

* Step-out drilling into known shear zones to grow available strike length

* Substantial upside potential on further 50km of shear zone not yet untested

1. Inferred, Indicated and Measured Mineral Resource
2. Proven and Probable Ore Reserve
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All the ingredients to hold large scale gold deposits

* Right rocks, right timestamp, high levels of metamorphism and
multiple deformation events provide comprehensive plumbing
system for fluid movements

* Paleoproterozoic Baoule-Mossi domain (2210-2040 Ma) accreted
onto the Archean Kenema-Man domain during Eburnean orogeny

* Kobada Gold Project located at the NE edge of the
Paleoproterozoic Siguiri basin

* Siguiri basin covers 40,000 km? in Guinea and Mali
* Consists of Upper Birimian metasedimentary rocks

* Siguiri district (historically produced >8.4 million ounces Au)
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Source: Wolfe et al. (2016)
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Siguiri Basin has produced >8.4 Moz gold

* Kobada Gold Project located about 75 km NE of Siguiri along the same gMNiani & \ B
. L . Cities Siguiri district > O Ko Region of Au
structure and within the same Birimian metasedimentary rocks location ) \ AT chu"ences o
o . . S . NEOPRO. & [ | Undif. rocks

* Siguiri basin contains the ~6.4Moz Au Siguiri deposit (owned by PHANERO.

AngloGoldAshanti) BIRMIAN | 7] Felsic intrusives

(2210 -
. . . . . . 2040 Ma arkwalan

* Provides compelling probability that there is more to be found in a region ' | e

underexplored using modern exploration techniques [] congtomerates |

Volcanosl;g!le . nae
* Sedimentary volcaniclastic, and volcanic and intrusive rocks (A Siguiri Basin |
D Volcanic rocks

* Derived from Paleoproterozoic rocks emplaced during early Eburnean

orogeny ARCHEAN - Gneiss

* Bordered to the east by the Yanfolia granite-greenstone belt, to the north
by conformably overlying sandstones of Neoproterozoic Taoudeni basin

C

* Kobada area is hosted in fine-grained metasedimentary rocks

\_’: Niandan P>
* Three deformation events (D1, D2 and D3) L 11°N | suite |~
* Gold controlled by D2 NS and NE striking, steeply dipping dextral shear \\
zones and fold hinges and associated quartz-carbonate veins Wsw Siguiri
A C district
——

Source: Lebrun et al. (2017) in Economic Geology
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Geology

Mali - a key producer in the Birimian Belt

* The Birimian rocks are major sources of gold extending Mauritania
through Ghana, Cote d'lvoire, Guinea, Mali and Burkina Faso

* Maliis the 4th largest gold producer in Africa, and continues to

. Senegal
increase gold output year on year

* Major gold producers favoring Mali for exploration and output ereae
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Part of a larger shear zone structure

FARABA
SHEAR ZONE

TOUBANI

Cora Gold FOROKO
SHEAR ZONE
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* Neighboring concession to north-east drilling in same shear zone systems as Kobada

* Solid drilling success and resource definition — Sanankoro Gold Project mineral

i 1 KOBADA‘MAIN

resource estimate 920 koz @ 1.15 g/t Au SHEAR ZONE
* Indicates extension of known shear zones between Kobada and Sanakoro with higher /| _ GOSSO

Au grades to the NE —_— SHEAR ZONE
* Likelihood of upside along Kobada East shear zone to the NE based upon Cora Gold A Dm::z::nuaw

results and potentially at a higher grade ; KOBADA EST [ Adjacent Projec

[ SHEAR ZONE |:| |dentified Shear Zone

Sy"a Gold = Adjacent Inferred

Shear Zone
Defined Mineral
Resource

Shear Zone Strike
Length

A

*  Significant intercepts on extensions to Gosso and Main shear zone from early stage
drilling include?

YLLA GOLD

* 5.17g/t over 5m

 2.81g/tover12m
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Historical methodical exploration strategy

* Toubani Resources owns the following concessions:
o Kobada Concession — Mining Permit — valid until 2045 — 135.7 km?
o Faraba Concession — Exploration Permit — valid until 2024 - 45 km?
o Kobada Est Concession — Exploration Permit — valid until 2024 — 77 km?

* Faraba shear zone undergoing trenching in prospective areas, and expectation from regional
exploration is that the shear zone extends for 6-8km to the north-east

* Auger drilling ongoing in Kobada Est, indicating mineralized zones at economic grades

* Current resource pit (in orange) shows 3.1 Moz Mineral Resource estimate (Measured, Indicated
and Inferred) on only 5 km of strike

* Regional exploration based on:
o IP / Resistivity surveys - 2006 o Mobile Metal lon (MMI) surveys — 2011
o Aeromagnetic Surveys - 2010 o High-Definition Stereo Satellite Survey - 2020

o Trenching / Termite mound sampling— o Re-evaluation of all geophysical data - 2020
delineated multiple shear zones

]
]
B
]
=

- Faraba Shear (untested)

Strike Length
Kobada MSZ 20km
Foroko Shear 3km
Gosso Shear 10 km

Kobada East Shear 18 km
Kobada Far East Shear 4 km

10
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Solid resource foundation on substantial drilling

Project Overview
* Over 153,469 m of historical drilling completed on the property — predominantly within 5 km strike area
* Over 50 km of identified mineralised shear zones identified which are untested by drilling

* Underexplored with significant brownfields & greenfield targets identified within the Project area

Exploration Strategy

* Aggressive drilling program targeting the expansion of resource tonnage and higher-grade material
* Incorporation of “low hanging” ounces proximal to resource

* Upgrade of ounces from inferred to indicated

* Shallow oxide material — targeting material increase

* |dentify additional regional greenfield targets — success through auger drill at Kobada Est

* Significant drill program to commence post ASX listing

Geochemical, geophysical
or structural exploration

Scale in km
11
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Step-out drilling — strike expansion potential

4 (A,B,C) |Kobada South 150 48 7,200
6 Kobada North 1 150 9 1,350
6 Kobada North 2 157 14 2,204
Total Phase 1 153 71 10,754
4 5 Kobada West 159 16 2,550
5/6 5/3A Kobada Est / Gosso 150 52 7,800
7 Infill and step out drilling defined after Phase 1 complete
1 Kobada South
2 Kobada North 1
3 Kobada North 2
4 Kobada West
Project Areas
> Kobada Est @ Kobada South @ Kobada West
6

Gosso ® Kobada North 1 @ Kobada East

@ Kobada North 2

Note: planned metres may change, hole depths may change depending on orebody depth, priorities may change depending on results, budgeted metres
may change vs planned metres due to unforeseen circumstances
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Proposed Phase 1 Drilling — Priority 1
Kobada South — Main Shear Zone (MSZ2)

TSX-V: TRE

Supporting Information

Orebody
Model

Auger
Drilling

Historical
Drillholes

Geophysics
Trends

Artisanal
Mining

Project ol

Priority Area Geochemistry

Kobada
South

Planned holes backed by solid geological interpretation
1. Soil geochemistry shows strong intersections

2. Historical artisanal mining in area of planned holes

3. Geophysics shows continual trend along shear zone

4. Inferred resource north and south of planned holes

5. Resource model indicates potential for continuity through this zone

Planned 48 drillholes (7200m) aimed at:

1. Extending the mineralised zone to the south; and

2. Testing the continuity of a second mineralised zone to the east of the main Kobada

orebody.

Kobada Orebody:
Resource Classification

- Measured
- Indicated
- Inferred

\ Planned drillholes
\W Mineralised zone

13
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\ Planned drillholes

D = . )
WM Mineralised zone

Kobada North 1 & 2— Main Shear Zone

/\Q\
LY

Inferred gold

trend stipported

& Ry-artisanal

) Kobada kL%
North 1 iddibis
3 Kobada .
North 2

Planned holes backed by solid geological interpretation:
1. Soil geochemistry shows strong anomalies

2. Historical mining follows the NNE-SSW trend of main shear zone
3. Geophysics indicates presence of shear zone structures

4. Kobada North 1 is an extension from existing drill hole data

Planned 23 Drillholes (3554m) aimed at:
1. Testing the potential northern extension of the main shear zone

2. Drilling around historical artisanal mining where there are extensive workings

14
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Kobada West— Parallel to MSZ

Kobada
West

Planned holes backed by solid geological interpretation:
1. Soil geochemistry shows strong anomalies
2. Significant historical artisanal mining

3. Geophysics indicate potential for parallel shear zone

Planned 16 Drillholes (2550m) aimed at:

1. Testing a new potential gold mineralized zone g A R 20 £y # ]
{ bR ~ e 4 ’

s

2. Potential area could be up to 2.3km in strike

*-pushed to Phase 2 — dependent on budget
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Proposed Phase 2 Drilling — Priority 5

Kobada Est— Determine initial strike

Supporting Information

Priority Project Soil Artisanal || Geophysics | Historical | Orebody Auger

Area Geochemistry Mining Trends Drillholes Model Drilling

Kobada
Est

Planned holes backed by previous geological information:

1. Soil geochemistry shows strong anomalies along full extent of strike

2. Backed u[p by auger drilling results indicating possible strike extension

Planned 15 Drillholes (2250m) aimed at:

1. Follow up to auger drilling anomalies showing strong gold mineralisation

16

*-pushed to Phase 2 — dependent on budget
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Future Phase 2 Drilling — Priority 6
Gosso Target — Extension of strike

Supporting Information

Priority Project Soil Artisanal | Geophysics | Historical | Orebody | Auger

Area Geochemistry Mining Trends Drillholes Model Drilling

Historical
drilling

Planned holes backed by solid geological interpretation:
1. Soil geochemistry shows strong anomalies along full extent of strike

2. Significant historical artisanal mining

Conceptual
estimate

3. Geophysics indicate potential for parallel shear zone
4. Step out drilling from historical drill holes

5. Resource model shows potential for continuity based on historical drill information

Planned 37 Drillholes (5550m) aimed at:

1. Testing grade and continity along potential 2.3km of strike to expand existing 750m .

strike

2. Testing the southern extension

*-pushed to Phase 2 — dependent on budget
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Potential Phase 3 Drilling
Infill based upon Phase 1&2 results

Number of

Area Average Depth Drillholes Estimated Meters
Kobada South 150 46 6,900
Gosso 150 96 14,400
Kobada Est 150 67 10,050
209 31,350

Planned 209 Drillholes (31350m) aimed at:

1. Building on Phase 1 drill results ’ \ Phase 1 Drillholes

2. Conversion of extension drilling into resource through infill drilling \ PDOﬁ?"tia' Future
rilling

3. Notincluded in current cashflow budget

Possible
mineralized
corridors

Gosso — priority 6 -pushed to Phase 2 — dependent on budget
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& Ore Reserve Growth

New Management

New Management

40% 3,144
3,500 Moz Au
3,000
2,239 2,330
2,500 Moz Au Moz Au 1,433
2,000
1,024 1,139
1,500
1,000
1,711
500 1,215 1,191
0
2016 2020 2021
2020
B Measured & Indicated Inferred
H Proven & Probable
3 Tonnage (Mt) 35.40 46.66 61.54
=
Grade (g/t) 1.10 0.86 0.86
o 32.80 31.54 42.03 Tonnage (Mt)
[
1.0 1.33 1.06
Grade (g/t)
Meters of +11,428 m +6,364m

Drilling Added
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Resource upgrade to 3.14 Moz

Delivered positive metallurgical results from comprehensive sulphide
testwork

Proven & Probable Reserve increased to 1.2 Moz

Renew ESIA license

Focus on growing resource through exploration drilling

Upgrade output and life of enhanced project

20
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