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Cautionary Statements
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This presentation has been prepared by PolarX Limited (“PolarX”) to assist in informing interested parties about the Company and its progress. It should not be considered as an offer or invitation to subscribe for or purchase any securities in PolarX or as an inducement to
make an offer or invitation with respect to securities in the Company. No agreement to subscribe for securities in either Company will be entered into on the basis of this presentation.

You should not act or refrain from acting in reliance on this presentation material. This overview of PolarX does not purport to be all inclusive or to contain all information which recipients may require in order to make an informed assessment of either Company’s
prospects. You should conduct your own investigation and perform your own analysis in order to satisfy yourself as to the accuracy and completeness of the information, statements and opinions contained in this presentation and making any investment decision.

The Company has not verified the accuracy or completeness of the information, statements and opinions contained in this presentation. Accordingly, to the maximum extent permitted by law, the Company makes no representation and give no assurance, guarantee or
warranty, express or implied, as to, and takes no responsibility and assume no liability for, the authenticity, validity, accuracy, suitability or completeness of, or any errors in or omission, from any information, statement or opinion contained in this presentation. The
contents of this presentation are confidential.

This presentation includes certain “Forward- Looking Statements”. The words “forecast”, “estimate”, “like”, “anticipate”, “project”, “opinion”, “should”, “could”, “may”, “target” and other similar expressions are intended to identify forward looking statements. All statements,
other than statements of historical fact, included herein, including without limitation, statements regarding potential mineralisation, resources and reserves, exploration results, future expansion plans and development objectives of PolarX involve various risks and
uncertainties. There can be no assurance that such statements will prove to be accurate and actual results and future events could differ materially from those anticipated in such statements.

The Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves (the ‘JORC Code’) sets out minimum standards, recommendations and guidelines for Public Reporting in Australasia of Exploration Results, Mineral Resources and Ore
Reserves. The information contained in this announcement has been presented in accordance with the JORC Code and references to “Measured Resources”, “Inferred Resources” and “Indicated Resources” are to those terms as defined in the JORC Code.

Information in this presentation rating to Exploration results is based on information compiled by Dr Frazer Tabeart who is a member of The Australian Institute of Geoscientists. Dr Tabeart has sufficient experience which is relevant to the style of mineralisation and type
of deposits under consideration and to the activity which he is undertaking to qualify as a Competent Person under the 2012 Edition of the Australasian Code for reporting of Exploration Results, Mineral Resources and Ore Reserves. Dr Tabeart consents to the inclusion
of the data in the form and context in which it appears.

The information in this presentation that relates to Mineral Resources for the Zackly Project is based on information compiled by Mr Lauritz Barnes (a consultant to and shareholder of PolarX Limited) and Dr Frazer Tabeart (an employee and shareholder of PolarX
Limited). Both Mr Barnes and Dr Tabeart are members of The Australian Institute of Geoscientists. Mr Barnes and Dr Tabeart have sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and the activity undertaken to
qualify as Competent Persons as defined in the JORC Code. Mr Barnes and Dr Tabeart consent to the inclusion in the presentation of the matters based on the information in the form and context in which it appears.

There is information in this presentation relating to:

• the Mineral Resource estimate for the Zackly deposit, which was previously announced on 20 March 2018;
• the Mineral Resource estimate for the Caribou Dome deposit, which was previously announced on 6 April 2017; and
• Exploration Results which were previously announced on 15 August, 25 September, 5 November 2018, 12 November 2018, 29 January 2019, 25 March 2019, 5 August 2019, 1 October 2019, 21 October 2019, 19 November 2019, 20 January 2020 and 14 September

2020

Other than as disclosed in those announcements, the Company confirms that it is not aware of any new information or data that materially affects the information included in the original market announcements, and that all material assumptions and technical parameters
have not materially changed. The Company also confirms that the form and context in which the Competent Person’s findings are presented have not been materially modified from the original market announcements.

Alaska Range Project Resource Estimates (JORC 2012), 0.5% Cu cut-off grade

Category Million Tonnes Cu % Au g/t Ag g/t Contained Cu (t) Contained Cu (M lb) Contained Au 
(oz)

Contained Ag 
(oz)

ZACKLY Inferred 3.4 1.2 2.0 14.0 41,200 91 213,000 1,500,000

CARIBOU Inferred 1.6 3.2 - 52,300 115 - -
DOME Indicated 0.6 2.2 - 13,000 29 - -

Measured 0.6 3.6 - 20,500 45 - -
TOTAL 127,000 280 213,000 1,500,000



Executive Summary: Drilling extends 
the Zackly Au-Cu skarn

 PolarX owns and explores high-grade copper-gold 
projects in Alaska

 Exploration to date in 2020 has focussed on:

 >3,000m core drilling program to extend the 
high grade Zackly East Au-Cu skarn (following up 
on previous intersections 55m@ 2.8g/t Au + 
0.6% Cu, 47m @ 3.1 g/t Au + 0.6% Cu)

 Ultra-high-resolution aeromagnetic survey 
which has delineated the key mineralised 
structures at Zackly, highlighting a further ~2km 
of untested strike-length and identifying new 
porphyry targets

 Further work at the Mars porphyry discovery (102m @ 
0.22% Cu and 0.1g/t Au) and the Saturn porphyry 
prospects may be funded through an earn-in JV: 

 Potential JV partners undertaking due diligence

3



Alaska is low risk: Under-explored TIER 1 geology in a TIER 1 jurisdiction

 Pro-mining state and a Global Top 10 investment 
destination per 2020 Fraser Institute Rankings

 Over 40Moz Au mined to date

 In the world’s most productive copper belt

 Considerably under-explored vs. other TIER 1 provinces

 Strong Australian presence in major projects:
 Northern Star acquisition of Pogo (Au)
 South32 investment in Trilogy (Cu, Co)

ALASKA RANGE PROJECT is in a great location:

 250km due north-east of Anchorage, <6 hours by road

 Nearby lodges for accommodation & support

 Easy road/rail access to all year ports
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Supported by Major international resource investors
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Shares (M) Options (M) Cash (18 Sept ‘20)

TOTALS 541.5 29.4 ~A$2.0M

SHAREHOLDERS: %
Ruffer Gold Fund (UK) 14.0
Management/Directors/MRG Team 10.6
Lundin Mining Corporation (Can) 9.9
U.S. Global (US) 9.2
Golden Hill Investments (Singapore) 5.8
Adam Hajek (Aus) 3.0
Lowell Resources Fund (Aus)  2.4
Oasis (HK) 1.9

TIGHTLY HELD

Top 20 66%
Top 40 74%

EXECUTIVES:
Mark Bojanjac – Executive Chairman
Frazer Tabeart – Managing Director
Jason Berton – Executive Director

KEY ADVISORS & CONTRACTORS:
Mitchell River Group:  technical, permitting
Read Corporate: PR and corporate communications



Alaska Range Project has scale, huge upside and multiple opportunities

 Large holding of State Mining Claims covering ~261km2

 Very strong geochemical footprint for copper over huge areas

 High-grade mineralisation at Caribou Dome and Zackly deposits

 Both deposits open at depth and along strike

 Zackly upside demonstrated from drilling and trenching results

 Zackly skarn mineralisation style also confirms prospectivity for larger 
porphyry copper-gold deposits in the Stellar property

 Porphyry copper-gold mineralisation discovered at Mars in 2019:

 102m @ 0.22% Cu, 0.1g/t Au, hole ended in mineralisation

 Intense alteration in drilling and a gravity anomaly at the blind Saturn 
porphyry prospect:

 Indicates probable nearby presence of porphyry intrusion
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Clear strategy to evaluate the high priority 12km Mars-Zackly-Saturn corridor

 Three goals:

1. Expand the 100% owned high-grade 
Zackly Cu-Au resource through further 
drilling: LOW RISK

2. Delineate the Mars porphyry Cu 
discovery through further drilling: 
MODERATE RISK

3. More drilling at the large Saturn 
porphyry target and other porphyry 
targets to locate and then characterize 
mineralisation: HIGHER RISK

 Low risk Zackly/Zackly East resource extension 
drilling to be funded by PolarX, and to be 
excluded from any earn-in JV

 Higher risk porphyry drilling at Mars and Saturn 
to be funded by an incoming third party via an 
“earn-in” JV – discussions with multiple 
potential strategic JV partners ongoing
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Extensions to the Zackly East Au-Cu-Ag skarn deposit
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Zackly Skarn system extends over >3km strike length
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Zackly Main Skarn
3.4Mt @ 2.0g/t Au + 1.2% Cu
Sub-vertical, 1,000m strike-length
Average ~5m true width

Untested by 
drilling

Untested by
drilling

Zackly East Skarn
Flatter lying, up to 55m 
true thickness
At or near-surface

WEST EAST
Long-section view looking towards the north

Inferred Resource 
Block Model (JORC)

1,000m



Huge upside at Zackly East: highest grades 850m east of JORC resource 

10ZACKLY MAIN: CROSS-SECTION

The high-grade Zackly East Skarn is 40-50m thick in existing 
drilling and may extend along ~600m strike length

ZACKLY EAST: CROSS-SECTION

The Zackly Main Skarn is 4-5m thick and sub-vertical
JORC Inferred 3.4Mt @ 2.0g/t Au + 1.2% Cu over 1,050m strike



Ultra-high-resolution aeromagnetic data highlights 2km untested strike
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 Ultra-high-resolution drone 
survey magnetic data shows 
Zackly mineralisation is located 
along the strongest magnetic 
gradients

 2020 drilling program has focused 
on extending the Zackly east 
mineralisation further to the east

 320m of mineralised strike-length 
added (most assays still pending)

 2km of untested strong magnetic 
gradient to the north and east of 
the Zackly East discovery zone

ZX18023: 9.3m @ 2.3g/t Au + 3.3% Cu
ZX18025: 15.0m @ 2.2g/t Au + 2.3% Cu

ZX18020: 55.0m @ 2.8g/t Au + 0.6% Cu
ZX18021: 20.1m @ 1.1g/t Au + 0.3% Cu
ZX18024: 47.0m @ 3.1g/t Au + 0.6% Cu
ZX20035: 11.6m @ 1.8g/t Au + 0.4% Cu

UNTESTED MAG. GRADIENT

UNTESTED MAG. GRADIENT



Porphyry Cu-Au-Mo discovery at Mars
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Mars discovery: co-incident magnetic, IP and Cu-Au-As-Mo anomalism
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Spatially co-incident magnetic anomaly 
(potential oxidised-intrusion), IP anomaly, 

and Cu-Au-Mo-As in soil anomaly. 
Supported by up to 7% Cu and 7g/t Au in 

rock-chip samples



Multiple Cu and Cu-Mo veining events at Mars porphyry copper discovery
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Single discovery drill hole at Mars ended in porphyry Cu-Au-Mo mineralisation – to be extended and followed-up

Copper anomalism associated 
with chlorite alteration

Copper mineralisation 
associated with gypsum 
(after anhydrite) = highly 
oxidised system with 
potential for high grades

3-D drill hole visualisation 
copper vs gypsum in 19MAR001

From (m) To (m) Interval (m) Cu % Au ppm Mo ppm
308.02 410.09 102.07 0.22% 0.07 20

incl 322.02 329.02 7.00 0.32% 0.10 6
and 347.86 384.09 36.23 0.26% 0.08 43
incl 355.85 384.09 28.24 0.28% 0.09 52
and 365.91 384.09 18.18 0.30% 0.09 24

19MAR001 327.8m depth

Porphyry type B- and type C- veins
with chalcopyrite and molybdenite, 
hosted in older gabbro

Hole to be deepened



Concluding Statements

15

 Big holding of high quality, advanced projects in a TIER 1 jurisdiction – early exploration risk removed

 Potential for both rapid near-term resource expansion and world-class discoveries

 Near-term upside from the 100% owned high-grade Zackly Cu-Au deposit

 First exploration programs at Saturn and Mars confirm porphyry potential, JV partner sought for next phase of drilling
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