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Disclaimer

FOR CONSIDERATION

This presentation has been prepared by Kingwest Resources Limited “Kingwest”. This document contains background information about Kingwest current at the date of this presentation. The presentation is in summary form
and does not purport to be all inclusive or complete. Recipients should conduct their own investigations and perform their own analysis in order to satisfy themselves as to the accuracy and completeness of the information,
statements and opinions contained in this presentation.

This presentation does not constitute investment advice and has been prepared without taking into account the recipient’s investment objectives, financial circumstances or particular needs and the opinions and
recommendations in this presentation are not intended to represent recommendations of particular investments to particular persons. Recipients should seek professional advice when deciding if an investment is
appropriate. All securities involve risks which include (among others) the risk of adverse or unanticipated market, financial or political developments.

To the fullest extent permitted by law, Kingwest, its officers, employees, agents and advisors do not make any representation or warranty, express or implied, as to the currency, accuracy, reliability or completeness of any
information, statements, opinions, estimates, forecasts or other representations contained in this presentation. No responsibility for any errors or omissions from this presentation arising out of negligence or otherwise are
accepted.

This presentation may include forward-looking statements. Forward-looking statements include, but are not limited to, statements concerning Kingwest Resources Limited’s planned exploration program and other

statements that are not historical facts. When used in this document, the words such as "could," "plan," "expect," "intend," "may”, "potential," "should," and similar expressions are forward-looking statements. Forward-

looking statements are only predictions and are subject to risks, uncertainties and assumptions which are outside the control of Kingwest. Actual values, results or events may be materially different to those expressed or
implied in this presentation. Given these uncertainties, recipients are cautioned not to place reliance on forward looking statements. Any forward-looking statements in this presentation speak only at the date of issue of this
presentation. Subject to any continuing obligations under applicable law, Kingwest does not undertaken any obligation to update or revise any information or any of the forward-looking statements in this presentation or
any changes in events, conditions, or circumstances on which any such forward looking statement is based.

COMPETENT PERSONS STATEMENT

The information in this report that relates to Exploration results is based on, and fairly represents information and supporting documentation compiled by Mr Peter Spitalny who is a Member of the Australasian Institute of
Mining and Metallurgy. Mr Spitalny is a consultant Geologist to Kingwest Resources Limited. Mr Spitalny has sufficient experience that is relevant to the style of mineralisation, type of deposit under consideration and to the
activity that they are undertaking to qualify as a Competent Person as defined in the 2012 edition of the ‘Australasian Code for Reporting of Exploration Results and consents to the inclusion in this report of the matters
based on the information and supporting documentation in the form and context in which they appear.

With reference to previously reported Exploration results, the company confirms that it is not aware of any new information or data that materially affects the information included in the original market announcement and,
in the case of estimates of Mineral Resources or Ore Reserves that all material assumptions and technical parameters underpinning the estimates in the relevant market announcement continue to apply and have not
materially changed. The company confirms that the form and context in which the Competent Person’s findings are presented have not been materially modified from the original market announcement.
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The Team and Key Company Information

Ed Turner — Chief Executive Officer

Ed is a geologist with 30 years of experience throughout Europe, South America, Africa and Australia
in a range of roles encompassing base, precious and specialty metals for leading mining companies.
Technical strengths include exploration, underground mining, resource estimation, feasibility studies
and development level work. Ed was previously engaged as the CEO and General Manager of
Exploration of Geology for Galena Mining Limited where he delineated the high grade Abra lead-
silver deposit that is shaping up to be a highly profitable mine development.

Adrian Byass — Non-Executive Chairman

Adrian is a resource and economic geologist with over 25 years’ experience in the mining industry
both in listed and unlisted entities globally. Adrian is a Non-Executive and Executive Director of
various listed and unlisted mining entities, which have transitioned to production in bulk, precious
and speciality metals around the world.

Steve Brockhurst — Non-Executive Director

Steve is currently Managing Director of Mining Corporate, and holds over 16 years’ experience in
corporate and capital structuring, corporate advisory, ASX and ASIC compliance requirements,
company secretarial services, and capital raising.

Jon Price — Non Executive Director

Jon is a highly regarded metallurgist with over 25 years’ experience in Australia and overseas across
all aspects of the industry including exploration, development, construction and mining operations in
the gold and advanced minerals sectors. Jon is currently the Manging Director of Horizon Minerals, a
West Australian focused gold development company.

Jonathan Downes — Non-Executive Director

Jonathan has more than 25 years’ experience in the mining industry and has worked in various
geological and corporate capacities. Jonathan has experience with nickel, gold and base metals and
has also been intimately involved with numerous private and public capital raisings.
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Shares on issue (ASX: KWR) 121,905,376
Options and Share Appreciation Rights(*) 26,570,000
Share price (18 May 2020) AS0.15/share
Market Capitalisation AS18M
Cash (31 March 2020) AS3.7M
Debt Nil

Key shareholders;

Horizon Mineral 16.4%
Institutional Fund (N. America) 8.8%
Board and Management ~4%

Top 20 Shareholders 49%
Top 100 Shareholders 82%

(*) Options: 15,750,000 exercisable at $0.20 expiring 30/6/2021, 2,700,000
exercisable at $0.39 expiring 30/6/2022 and 5,150,000 exercisable at $0.54 expiring

30/6/2022.

Share Appreciation Rights: 2,970,000 at a strike price of $0.28 expiring 7/10/2024.
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Grade is King and we are Kingwest

* Located 120km north of the Super Pit in the Goldfields of Western
Australia, Menzies is one of the highest-grade and significant scale
Australian gold fields

* Historic production of +800,000 oz at 19 g/t Au! which included
650,000 oz at 22.5 g/t Au from underground prior to 1950 and
150,000 oz @ 2.6g/t Au from open cuts in the 1990’s

* Clear Brownfields Exploration Drill Targets — Effectively dormant for
+20 years, with additional high-grade underground potential yet to be
tested

* Only 21 drillholes to 200m depth prior to Kingwest acquisition in 2019

* High-grade and high margin gold reduces investment risk while
offering strong growth potential in times of very high gold prices

ASX.KWR
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Infrastructure /Ownership /Development
Advantages

Advantages of Menzies

Granted Mining Leases
100% Owned

Sealed Road to Kalgoorlie (120km south) and Leonora
(100km north)

Proximal to established Process Plants allows rapid
production (closest toll mill 80km by sealed road)

Project has Water, Power and technical skill support being
situated in a mining heartland

Opportunity to enter production with minimal CAPEX

KINGWEST

RESOURCES LIMITED
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WAy

2020 and beyond - our strategy

Drill known high-grade Brownfield targets at Menzies to
increase resources with the aim of setting a base for high-
margin underground mining

Drill new exploration targets in belt (defined by KWR
geophysics and new structural model) at Menzies

Monetise — In discussions with possible partners to JV Mine
Goongarrie Lady (positive SS?) and then possibly shallow JORC
resources at Menzies on a tribute or profit share basis for KWR

KLNGWFLST 2 As announced to the ASX on 16 April 2020 (ASX:KWR)
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1. Drill Menzies -known high-grade targets and extensions

Significant gm gold drill intersections3 (>5.0gm) (gm = Au grade multiplied by drill hole
intersection width). Intersections >10.0gm highlighted in orange

Prospect Hole ID From To Interval | Aug/t gm
Selkirk KWDO001 89.00 92.00 3.00 4.54 13.62
sellirk n 19029 10143 | 114 | 1254 | 1430 e 2019 High-grade gold hits common at all
Selkirk KWD002 68.64 69.87 1.23 13.60 16.73
Selkirk Inc. | 69.37 70.27 0.50 32.20 16.10 ta rgets
Selkirk KWDO003 105.70 | 109.00 3.30 6.40 21.12
Selkirk Inc. | 106.22 | 107.00 0.78 21.60 16.85 . ] ] .
Pericles wooor  [soar Jooae | 19 | 318 | 623 * Mineralisation open at depth in every target
Pericles KWDO006 113.86 | 115.59 1.73 4.93 8.53 . aIpe
Pericles KWD006 197.80 | 198.65 0.85 12.60 10.71 teSted In 2019 d ri I I I ng
Pericles KWDO008 78.00 80.40 2.40 5.45 13.08 - - - .
Pericles nc [7000 sooo [ 100 | s0s | sos * Many historic workings not yet drilled at
Pericles KWDO008 125.27 | 130.19 4.92 8.44 41.52
Pericles inc. [ 126.27 | 127.20 0.93 3620 | 33.67 d e pth
Pericles KWDO010 147.70 | 148.70 1.00 6.52 6.52
Yunndaga | CVPPRR e flolR | 2 | oot | 1288 * The 2019 programme was important in
Yunndaga Inc. | 165.70 | 166.34 0.64 15.40 9.86
Lady shenton | WD027_152.10 15500 | 290 1 584 | 1694 understanding the controls of mineralisation.
Lady Shenton Inc. | 52.10 52.40 0.30 45.80 13.74 . . . .
Lady Shenton | kwD027 [ 291.50 | 293.00 150 | 1433 | 21.50 The understandi ngs gal ned are manifest in
Lady Shenton Inc. | 292.10 292.40 0.30 71.30 21.39 h . . ( ) b b h
Lady Shenton | kWD029 | 136.00 | 136.20 020 | 2500 | 5.00 the Increasing ‘gram metre’ numbers by the
First Hit KWDO030 12152 | 124.00 2.48 2324 | 57.63 .
First Hit Inc. | 121.52 122.60 1.08 52.78 57.00 e n d Of the Ca m pa Ign *
Yunndaga KWDO032 92.00 93.30 1.30 19.82 25.77
Yunndaga Inc. | 92.30 92.60 0.30 64.40 19.32
Yunndaga KWDO032 99.65 101.93 2.28 17.87 40.74
Yunndaga Inc. | 99.65 100.85 1.20 33.80 40.56

Ez ;\: KINGWEST 3 As announced to the ASX on 16 December 2019 (ASX:IRC
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1. Drill Menzies -known high-grade targets and extensions

e 2019 KWR programme has confirmed shoot [ww Fed o SE
. - First Hit Open Pit & &%
geometry in several places. 2020 drilling plans to ‘ y— /
\ :" \ “ ’ ¢ "‘ 7
focus on these and expand them . RN . » U ALY AR\ T
© LAY 3% ‘ R 2 W\ AL [
g 20\. —",— f_ O % ‘(; Al L) - y ",‘ﬁ«i\\i\\'\‘\ . ‘
 Example — First Hit is one of major historic |d& ™eriet® e (=t ay R YA\ VU NSAN
- 2 £ X Y N —
producers and a key part of Menzies o L1 * \ Wedderbun [iing
First Hit lodes™ L\ = ; chdes | ;\u gI/t
. . . " E ut of section I 30
KWR023
* Historic U/G production of 165,000t @ 32g/t for B R Zl' I
171 000 029 © s Inc 2m @ 237.5 g/t Au from 180m | il 510
’ S 15
ol o
x
e 2020 drilling returned highest grade intersection - — ‘
. ignificant intersections
to date with 3m @ 158.4 g/t Au from 180m o o rammnzim | First Hit Lodes:
1m @ 3.7 g/t Au from 210m
Kwizz grute :(WRog45A T Not previously drilled
1m @ 3.7 g/t Au from 194m m %417 S/t Au from 206m Open at depth
1m @ 5.5 g/t Au from 206m 1m @ 4.4 g/t Au from 256m :‘;fza;’?%w @
3’ KINGWEST % As announced to the ASX on 9 July 2019 (ASX:KWR)
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1. Drill Menzies -known high-grade targets and extensions

W i Stat SE
Yunndaga Pit ats
= Area of
YD360-48 —— Syt JORC MRE (1)
1.58Mt @ 2.03 g/t Au
YD260-6 103,000 oz Au (Inferred)
MZDH0002®
(/.' A
/77 ----- Area of
“feffective dn\\\f\g UNKOWN
-300m POTENTIAL(2)
Drilling and
DDH1 sampling required
prior to assessment
YD360-2
2m @ 23.5 g/t Au from 82.0m
YD260-6
2m @ 13.0 git Au from 89m Y
KWD032
1.3m @ 19.6 g/t Au from 92.0m | -600m
&2.3m @ 17.9 g/t Au from 99.6m Zone of
Stope: 1.9m from 93.3 to 95.2m EXPLORATION
TARGET
MZDH0002 » / ;
0.8m @ 22.0 g/t Au from 177.0m Drilling target area
- with proposed drill
2.4m @ 14.7 git Au from 558.9m pierce points Open
at
@ Drill hole pierce point Depth

0 (1) See ASX announcement JORC Mineral Resource

14th February 2020 Est»mate (MRE) &
Augm = 10 (2) There is no quarantee that Plunge 00 Exploration Target extents
5 further drilling and exploration Azimuth 040
may define an Exploration Target 0 100 200 300

———

UG Sampling  or JORC MRE. Further work is required.

2.1m wide @ 22.3 g/t Au over 31m drive
bottom of workings, deeper than drilling,
within +110m strike @ +18 g/t Au

NW
2
A
2%
0 Gold per gramme metre
VS‘@ (total g/t Au per metre)
Stope I >30 g/t Au per metre
Level 17 1 10-30 g/t Au per metre
I 5-10 g/t Au per metre
;._.; 0-5 g/t Au per metre
L] ﬂ _9. — j
= Level 18 av 1.5m @ 24.5 git AU
1 {TG . 0 g
O
VR — , av 1.5m @ 21.2 g/t Aul
19 m
Level20 ™—
Level 21

av0.7m @ 20.4 g/t Au
over 62m strike

over 31m

av2.1m @ 22.3 g/t Au

strike

Open at depth & L 100 150

Long sections of Yunndaga deposit!? (enlargement on right) showing the location of the Princess May Shoot, underground workings and historic
underground sampling recorded as gram metres (g/t Au assay x sample width interval). Mineralisation is interpreted to continue at depth. DDH1 is the

deepest drillhole at MGP and is located above the Level 19 sampling.
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1. Drill Menzies -known high-grade targets and extensions

2019 KWR programme has confirmed shoot geometry in
several places.

Example - Lady Shenton is one of major historic
producers and a key part of Menzies

Historic U/G production of 185,000t @ 32g/t for 191,000
0211

2019 drilling included 1.5m @ 14.30 g/t Au on edge of
projected high grade shoot extension (hole deviated as
targeting the main shoot)!?

2020 drilling planned to test for further extensions to the
high-grade shoot

High grade results in KWR003, 005, 009 and 010%,
remainder of assays pending
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B High grade intersections

KWRO003
1m @ 9.4 g/t Au from 44m

KWRO005
3m @ 7.2 g/t Au from 47m
inc 1m @ 13.4 g/t Au from 47m

| KWR009
| 5m @ 13.1 g/t Au from 32m
5| inc 1m @ 58.6 g/t Au from 32m

*| KWR010
2m @ 6.5 g/t Au from 74m
inc 1m @ 9.5 g/t Au from 74m

| KwDo027

R .;' 2.9m @ 5.8 g/t Au from 52m

1 1.5m @ 14.3 g/t Au from 291m
inc 0.3m @ 71.3 g/t Au from 291m
> = — = -

T 3t

11 As announced to the ASX on 9 July 2019 (ASX:KWR)
12 As announced to the ASX on 16 December 2019 (ASX:KWR)
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2. Drill = New high-priority exploration targets

* Menzies Corridor clearly defined

* Mineralisation is structurally controlled and within a bounding
set of shear zones (corridor)

* Menzies has produced +800,0000z Au of gold with almost all of
it won in the top 200m from surface

* High-grade gold mineralisation is proven to continue to +600m
depth

e Limited drilling at depth with +200m holes clustered around
edges of known deposits

* No previous coherent structural model existed for Menzies

e 2019 drilling gave us the key to unlock Menzies in 2020

 KINGWEST

.. RESOURCES LIMITED
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2. Drill = New high-priority exploration targets
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3. Partner Goongarrie Lady Resource

Strategy

KWR preference is to seek JV partners who will mine and either pay tribute or profit
share on production

KWR does not intend to ‘gear up’ to become a miner of open pit resources of
which there are several in the package, instead seeks to profit share or sell these
opportunities for short term cashflow

Goongarrie Lady — 2020 Scoping Study (SS)*°

A Production Target of 150,000t of ore grading 3.12g/t gold (Au).

Net cash flow from the project estimated to be in a range of $6M to $12M, before
taxation and financing.

Granted Mining Leases and mine permitting at an advanced stage. Short mining
programme (estimated 6 months total).

Based on haulage to and processing through third party toll treatment mill with
several within the region accessible by road.

High confidence in Mineral Resource basis for Scoping Study with 95% of proposed
mined material and 97% of the gold is contained in Measured or Indicated JORC
category Mineral Resources inside pit shell.

37 KINGWEST
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3. Partner other Menzies shallow resources

MENZIES PROJECT?®

Indicated Resource Inferred Resource Total Resource
Au Au Au
(>1g/t Au) Mt 0z Mt Oz Mt Oz

Yunndaga Shallow 1.58 2.03 103,000 1.58 2.03 103,000
“ 0.63 1.80 35,800 0.78 1.70 43,700 1.40 1.80 79,500
Lady Harriet-BeIIenger 0.30 1.80 17,400 0.18 2.10 11,500 0.48 1.90 28,900
T | 009 aso  mew 009 aso 12600
m 0.13 2.30 9,300 0.13 2.30 9,300
TOTAL 0.93 1.77 53,200 2.75 2.03 180,100 3.67 1.97 233,300

GOONGARRIE PROJECTY’

Indicated Resource Inferred Resource Total Resource
Au Au Au
(>1g/t Au) Mt 0z Mt Oz Mt Oz
_ (s/t) (g/1) (g/1)
Goongarrie Lady 0.20 3.30 21,321 0.07 1.64 3,707 0.27 2.86 25,028
TOTAL 0.20 3.30 21,321 0.07 1.64 3,707 0.27 2.86 25,028

TOTAL MENZIES AND GOONGARRIE PROJECTS

Indicated Resource Inferred Resource Total Resource
Au Au Au
(>1g/t Au) Mt Oz Mt Oz Mt Oz

_ (s/t) (8/t) (s/t)
m 0.93 1.77 53,200 2.75 2.03 180,100 3.67 1.97 233,300
0.20 3.30 21,321 0.07 1.64 3,707 0.27 2.86 25,028

TOTAL 1.13 2.04 74,521 2.85 2.00 183,807 3.94 203 258,336

3y KINGWEST 16 As announced on 13 March 2020 (ASX:KWR)
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Summary

* We predict the gold market will be moving into high-grade/high-margin mining projects

* Menzies is one of WA’s original large scale and high grade gold camps

 Modern work missed underground opportunities

 MGP can delivery quick results - numerous high grade lodes to follow up and drill targets to test
* Drilling success can rapidly Prove high-grade resources

* Granted Mining Licences and existing infrastructure allow rapid and low Capex production
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