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This presentation is the sole responsibility of the directors Strategic Minerals plc (the “Company”) and does not constitute an offer or invitation for the sale or purchase of any securities, nor does it, nor does it purport to, set out or 
refer to all or any of the information an investor might require or expect in making a decision as to whether or not to deal in shares in the Company.  This presentation does not constitute a recommendation regarding the shares of 
the Company nor a representation that any dealing in those shares is appropriate. The Company accepts no duty of care whatsoever to the reader of this presentation in respect of its contents and the Company is not acting in 
any fiduciary capacity. 

This document (including its contents) is confidential and is for distribution in the United Kingdom only, to persons who are authorised persons or exempted persons within the meaning of the Financial Services and Markets Act 
2000 or any Order made thereunder, or  to persons of a kind described in Articles 19 or 49 or 50 of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (as amended) and, if permitted by applicable law, 
for distribution outside the United Kingdom to professions or institutions whose ordinary business involves them in engaging in investment activities.  It is not intended to be distributed or passed on, directly or indirectly, to any other 
class of persons.

No offer or invitation or solicitation of any offer to acquire securities of the Company is being made now nor does this presentation constitute or form part of any invitation or inducement to engage in investment activity under 
section 21 of the Financial Services and Markets Act 2000. No reliance may be placed for any purpose whatsoever on the information contained in this presentation or any assumptions made as to its completeness and no 
warranty or representation is given by or on behalf of the Company nor its directors, employees, agents, SP Angell and advisors as to the accuracy or completeness of the information or opinions contained in this presentation and 
no liability is accepted by any of them for any such information or opinions, provided that nothing in this paragraph shall exclude liability for any representation or warranty made fraudulently. The information and opinions 
contained in this presentation are provided as at the date hereof.

SP Angel Corporate Finance LLP (“SP Angel”), which is authorised and regulated by the Financial Conduct Authority, is acting in the provision of corporate finance business to the Company, within the meaning of the Financial 
Conduct Authority’s Conduct of Business Sourcebook (“COBS”), and no-one else in connection with the proposals contained in this presentation.  Accordingly, recipients should note that SP Angel is neither advising nor treating as 
a client any other person and will not be responsible to anyone other than the Company for providing the protections afforded to clients of SP Angel under the COBS nor for providing advice in relation to the proposals contained 
in this presentation. The information contained in the presentation has not been verified by SP Angel, nor does this presentation purport to be all-inclusive or to contain all the information that an investor may desire to have in 
evaluating whether or not to make an investment in the Company.

The contents of this presentation are confidential and must not be copied, published, reproduced, distributed or passed in whole or in part to others at any time by recipients. This presentation is being provided to recipients on the 
basis that they keep confidential any information contained herein or otherwise made available, whether oral or in writing, in connection with the Company.

In particular, this presentation should not be distributed, published or reproduced in whole or in part or disclosed by recipients to any other person or entity and, in particular, should not be distributed to United States residents, 
corporations, or other entities, US persons (as defined in Regulation S promulgated under the United States Securities Act of 1933 (as amended), persons with addresses in the United States of America (or any of its territories or 
possessions), Canada, Japan, the Republic of Ireland, the Republic of South Africa or Australia, or to any corporation, partnership or other entity created or organised under the laws thereof, or in any other country outside the 
United Kingdom where such distribution may lead to a breach of any law or regulatory requirement. Notwithstanding the foregoing, the Company can distribute this document to US Persons (as defined above), persons with 
addresses in the United States of America (or its territories or possessions), United States residents, corporations or other entities if the Company is satisfied that an applicable exemption applies. Distribution of this document in the 
United States of America in the absence of such an applicable exemption may constitute a violation of United States securities law.

Please note that the information in this presentation has yet to be announced or otherwise made public and as such constitutes relevant information for the purposes of section 118 of FSMA and non-public price sensitive 
information for the purposes of the Criminal Justice Act 1993. You should not therefore deal in any way in the securities of the Company until after the formal release of an announcement by the Company as to do so may result in 
civil and/or criminal liability.

By accepting a copy of the presentation you agree to be bound by the foregoing provisions. 

Forward-looking Statements 

This presentation may contain forward-looking statements. These statements relate to the future prospects, developments and business strategies of the Company and its subsidiaries (the “Group”). Forward-looking statements are 
identified by the use of such terms as “believe”, “could”, “envisage”, “estimate”, “potential”, “intend”, “may”, “plan”, “will” or the negative of those, variations or comparable expressions, including references to assumptions. The 
forward-looking statements contained in the presentation are based on current expectations and are subject to risks and uncertainties that could cause actual results to differ materially from those expressed or implied by those 
statements. If one or more of these risks or uncertainties materialises, or if underlying assumptions prove incorrect, the Group’s actual results may vary materially from those expected, estimated or projected. Given these risks and 
uncertainties, potential investors should not place any reliance on forward-looking statements. These forward-looking statements speak only as at the date of the presentation
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Southern Minerals Group
(Cobre) 

New Mexico, USA

Resource: Magnetite Ore
Tonnes: 700,000+ (stockpile)
Phase: Production/processing
Sales 2019: $2.5m (42,517 t)
NPAT 2019: $1.45m
2020 Targets: Sales    $3.0m 

Tonnes 50,000  
NPAT    $1.7m

Cornwall Resources Limited
(Redmoor)

Cornwall, UK

Resource: Tin/Tungsten/Copper
Amount: JORC Inferred: 11.7Mt @ 

1.17% Tin Equivalent
Cash Cost: Less than £25 a tonne
Phase: Brownfields Development
Exploration: Progressing to Pre-Feasibility
Outstanding: $1.125m payment due June
Opportunity: World class tin/tungsten mine 

Central Australian Rare Earths 
(CARE)

Western Australia

Resource: Cobalt, Nickel Sulphid
Phase: Greenfields Development
Project: Tenements in proven

Nickel belt of Western 
Australia

Opportunity: To define high grade Nickel
and Cobalt deposits

Leigh Creek Copper Mine 
(LCCM)

Leigh Creek, Southern Australia

Resource: Copper Oxide
Phase: Full production expected late          

2020 subject to securing finance
Resource: JORC Indicated 24,205 

tonnes contained copper
Price paid: Low, less than US$100/t
Capital : $5m to fund start and W/C
Cash flow: Expected Q4 20/ Q1 21  
Off take: In place up to 300t p/m

based off LME price

M U L T I - M I N E R A L  P R O J E C T  P O R T F O L I O

A  g l o b a l ,  p r o d u c i n g  m i n i n g  c o m p a n y  w i t h  p r o j e c t s  i n  t h e  U S A ,  U K  a n d  A u s t r a l i a
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K E Y  C O M P A N Y  F A C T S

Securities in Issue and Market Capitalisation

Shares in Issue 1,467m

Market Capitalisation at 0.6p £8.8m

Issue Price June 2019 (Directors, Consultants, 
Employees  and Major Shareholder participated)

1.40p 

Average daily share turnover 4.225m

One year Trading Range 0.33 – 1.825p

Significant Shareholders and Management

Charles Manners 5.35%

Peter V Wale (Executive Director) 3.95%

J Peters (Managing Director) 3.88%

Lenark / Kifaco / James Chisholm 3.06%

Directors and Management* 8.37%

SML One Year Trading History
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C O B R E  M A G N E T I T E  S T O C K P I L E ,  N E W  M E X I C O ,  U S A  
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• Magnetite stockpile: 700,000+ tonnes of material 
(10+ year mine life)

• Low risk operations: centred around logistics rather 
than mining – contactless during Covid-19

• After Tax Profit margins: generally exceeds 50% 

• Close relationship with mine owner, eight annual 
rollovers and confident of long term access

• Cash cow expected to provide SML over $1.5m after 
tax cash flow during 2020

• Arbitration claim of $20m expected Q2 2020

• Barrier to entry of transport costs locks in local 
customers, mainly cement and fertiliser companies

• Stable committed management with key executive 
incentivised for organic sales growth.

P r o f i t a b l e  o p e r a t i n g  b a s e  t o  f u n d  o v e r h e a d s  a n d  o n g o i n g  p r o j e c t s

C O B R E ,  N E W  M E X I C O  U S A  ( S O U T H E R N  M I N E R A L S  G R O U P )
M A G N E T I T E  T A I L I N G S
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L E I G H  C R E E K  C O P P E R  M I N E ,  S O U T H  A U S T R A L I A
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• Leigh Creek Copper Mine (LCCM) is a copper project in the North Flinders 
ranges of South Australia. 

• Successfully restarted copper production on existing heaps in May 2019. 
It has undertaken extensive metallurgical drilling. 

• 24,900 tonnes of contained copper- JORC (2012) Resource (3.6Mt @ 
0.7% Cu) Further Mineral Inventory (non JORC compliant) taking total to 
36,400 tonnes of contained copper (5.4Mt @ 0.7%). 

• 100% offtake agreement (390km south of LCCM).

• Rapid access to substantial cash flows (<6 months), quick payback period.

• Very low capital cost required to prepare site and fund working 
capital/pre strip.

• Surrounding tenements and potential deposits provide significant 
expansion possibilities and are considered likely to double mine life.

• Low technical risk.

C o p p e r  p r i c e  e x p o s u r e ,  l o c a l  m a r k e t  d e m a n d ,  n e a r  t e r m  c a s h f l o w,  g r o w t h  o p p o r t u n i t i e s

L E I G H  C R E E K  C O P P E R  M I N E ,  S O U T H  A U S T R A L I A
H I G H  G R A D E  C O P P E R  C O N C E N T R A T E
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• JV proposal for 50% of project at $6m with SML reimbursed $1m of 
costs to date and balance invested into the project to fund it into full 
production (including working capital/pre strip). 

• Production expected Q4 2020 (subject to finance).

• One scenario using the November 2019 LCCM feasibility study with a 
base case forecast for Paltridge North and Lorna Doone deposits with 
a average $3lb copper price, would indicatively suggest JV investment 
parameters of:

Investment :  $   6.0m
JV Cash Stream :  $ 18.2m
IRR Pre Tax :  28% pa
Project Life :  10 years
Payback :  <2 years
First Sales :  1 year

• Upside - Mount Coffin deposit and proposed acquisition of  
surrounding tenements (expand operations to 20+ years).

I l l u s t r a t i v e  J o i n t  V e n t u r e  S c e n a r i o  a n d  h i g h l i g h t i n g  g r o w t h  o p p o r t u n i t i e s

L E I G H  C R E E K  C O P P E R  M I N E ,  S O U T H  A U S T R A L I A
P O T E N T I A L  J O I N T  V E N T U R E  S C E N A R I O

Known Cu occurrences in northern Flinders Ranges
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R E D M O O R  T I N / T U N G S T E N  M I N E ,  C R O N W A L L , E N G L A N D  



11

• JORC inferred 137,000t tin equivalent 
contained metal

• Mkt value of in-situ metal ~$2.1bn (@ 
US$16,000/t)

• Capital cost approx. US $100-120m and 
pre tax operating costs of between 40 
to 50% of sales (at 700,000 tonnes p/a)

• Ore body amenable to underground 
mining

• Significant resource upside with deposit 
open at depth and along strike to the 
west

• Future high grade exploration target of 
4-8 Mt

B u i l d i n g  a  t o p  t i e r ,  w o r l d  c l a s s  t i n / t u n g s t e n  m i n e

C O R N W A L L  R E S O U R C E S  L I M I T E D  ( R E D M O O R )
M I N E R A L  R E S O U R C E  U P D A T E
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Mr Peter Wale (Executive Director)
• Experienced investment professional with 25 

years’ involvement across diverse markets
• SML’s third largest shareholder attuned to investor 

requirements
• Director of Cornwall Resources Limited

Mr John Peters (Managing Director)
• Experienced in acquisition strategies, mining project 

evaluation, commercial agreements
• Public company expertise on AIM / ASX boards
• Extensive capital markets experience and previously 

managed global assets of £7bn+
• SML’s second largest shareholder

Mr Alan Broome AM (Chairman & Non-Executive Director)
• Professional Director and Company Advisor with 35 years’ 

experience
• Current and previous Chair of ASX listed Mining and 

Exploration Companies; mining tech companies; Director of 
State Owned Mining operations

• Awarded Order of Australia for Services to Mining and 
Fellow of Professional Mining and Director institutions

Mr Jeffrey Harrison (Non-Executive Director)

• Highly experienced mining engineer with over 40 years’ 
experience in mining and minerals processing globally

• Played a key role in establishing Wolf Minerals’ Hemerdon
Mine, the first new metal mine in the UK in 45 years

• Member of the Institute of Directors and
Fellow AusIMM

Mr Julien McInally (Chief Financial Officer)

• Highly experienced with over 17 years in the resources 
industry

• AIM, ASX and TSX experience as CFO and Company 
Secretary

• Excellent mining strategy and project evaluation skills

Mr Jon Reynolds (Project Manager, Australasia)

• Consulting geologist with over 30 years’ experience
• Managing both CARE and Leigh Creek assets
• Expertise in Nickel, Copper, Uranium, Gold and Tin 

exploration, operations and project management

R e c o g n i s e d  e x p e r t s  i n  g l o b a l  m i n i n g  w i t h  a  p r o v e n  t r a c k  r e c o r d  o f  b u i l d i n g  v a l u e

E X P E R I E N C E D  T E A M  T O  D E L I V E R  G R O W T H



C O M P A N Y  O V E R V I E W
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Producing AIM listed resources company

Diversified portfolio of high quality assets with significant upside potential  

Located in tier one jurisdictions: UK, USA, Australia

Underlying cash flow foundation coupled with low overheads

Continuous second revenue stream from 2020/21

Experienced, committed, invested management team aligned with shareholders
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Jon Reynolds

Australasian Project Manager

Strategic Minerals plc

jonreynolds@strategicminerals.net

+61 409 858 053

C O N T A C T

Peter Wale

Executive Director

Strategic Minerals plc

pwale@strategicminerals.net

+44 783 430 8049

John Peters

Managing Director

Strategic Minerals plc

jpeters@strategicminerals.net

+61 414 727 965

mailto:richard.parlons@spangle.co.uk
mailto:richard.parlons@spangle.co.uk
mailto:richard.parlons@spangle.co.uk



