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TRDD008 @ 49.2m: Skarn - garnet (tan-lime green and zoned) with magnetite (black) and hematite (red) 
with anhydrite (white), pyrite (brassy) and chalcopyrite (yellow)  
Trundle Park target at the Trundle project, Central West NSW, Australia 
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The views expressed in this presentation are based on information derived from Kincora Copper Ltd’s (“Kincora”) own internal and publicly available sources that have not be independently verified. 

This presentation contains certain forward-looking information and statements which may not be based on fact, including without limitation, statements regarding the Company’s expectations in respect of its future financial 
position, business strategy, future exploration and production, mineral resource potential, exploration drilling, permitting, access to capital and events or developments that the Company expects to take place in the future.  All 
statements, other than statements of historical facts, are forward-looking information and statements.  The words “believe”, “expect”, “anticipate”, “contemplate”, “target”, “plan”, “intends”, “continue”, “budget”, “estimate”, “may”, 
“will” and similar expressions identify forward-looking information and statements.

In addition to the forward-looking information and statements noted above, this presentation includes those that relate to: the expected results of exploration activities; the estimation of mineral resources; the ability to identify 
new mineral resources and convert mineral resources into mineral reserves; ability to raise additional capital and complete future financings; capital expenditures and costs, including forecasted costs; the ability of the Company 
to comply with environmental, safety and other regulatory requirements; future prices of base metals; and the ability of the Company to obtain all necessary approvals and permits in connection with the development of its 
projects.

Such forward-looking information and statements are based upon a number of estimates and assumptions that, while considered reasonable by the Company as of the date of such information and statements, are inherently 
subject to significant business, economic and competitive uncertainties and contingencies.  Known and unknown factors could cause actual results to differ materially from those projected in the forward-looking information 
and statements.  Such factors include, but are not limited to, fluctuations in the price of copper and other commodities, the inability of the Company to raise sufficient monies to carry out its business plan, changes in 
government legislation, taxation, controls, regulations and political or economic developments in Mongolia, the accuracy of the Company’s current estimates of mineral resources and mineral grades, the accuracy of the 
geology of the Company’s projects, risks associated with mining or development activities, including the ability to procure equipment and supplies, including, without limitation, drill rigs, and the speculative nature of exploration 
and development, including the risk of obtaining necessary licenses and permits.  Many of these uncertainties and contingencies can affect the Company’s actual performance and could cause actual performance to differ 
materially from that expressed or implied in any forward-looking information and statements made by, or on behalf of, the Company.  Readers are cautioned that forward-looking information and statements are not guarantees 
of future performance.  There can be no assurance that such information and statements will prove to be accurate and actual results and future events could differ materially from those presented in such information and 
statements.  Forward-looking information and statements are subject to a variety of risks and uncertainties which could cause actual events or results to differ from those reflected in the forward-looking information and 
statements.  Such risks include, but are not limited to, the volatility of the price of copper, uncertainty of mineral resources, exploration potential, mineral grades and mineral recovery estimates, delays in exploration and 
development plans, insufficient capital to complete development and exploration plans, risks inherent with mineral acquisitions, delays in obtaining government approvals or permits, financing of additional capital requirements, 
commercial viability of mineral deposits, cost of exploration and development programs, risks associated with competition in the mining industry, risks associated with the ability to retain key executives and personnel, title 
disputes and other claims, changes in governmental and environmental regulation that results in increased costs, cost of environmental expenditures and potential environmental liabilities, accidents or labour disputes.

Should one or more of these risks and uncertainties materialize, or should underlying assumptions prove incorrect, actual results may vary materially from those described in forward-looking information and statements.�
The Company disclaims any intention or obligation to update or revise any forward-looking information and statements whether as a result of new information, future events or otherwise, except to the extent required by 
applicable laws. 

The scientific and technical information in this presentation was prepared in accordance with the standards of the Canadian Institute of Mining, Metallurgy and Petroleum and National Instrument 43-101 – Standards of 
Disclosure for Mineral Projects (“NI 43-101”) and was reviewed, verified and compiled by Kincora’s staff under the supervision of Peter Leaman (M.Sc. Mineral Exploration, FAusIMM), Senior Vice-President of Exploration of 
Kincora, and John Holliday (BSc Hons, BEc, member of the Australian Institute of Geoscientists), Non-Executive Director and Chairman of Kincora’s Technical Committee, who are Qualified Persons for the purpose of NI 43-101. 

All pricing and information in this presentation is at the close of business October 16th, 2020 and is in C$, unless otherwise stated.
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Emerging as a leading pure play 
porphyry explorer in Australia's 
foremost copper-gold belt.”

Investment opportunity

“ 
“Excellent potential for new
higher-grade porphyry and
skarn, copper and gold
discoveries within a
brownfield environment 
to Northparkes 

“ 
¡  Location: Strategic position in Australia’s world-class, gold rich porphyry belt 

¡  Team: Exceptional track record of Tier 1 discoveries, knowledge of the belts we 
operate in, with “skin in the game” equity ownership

¡  Targets: Drilling the only brownfield project (Trundle) held by a listed junior in 
Australia’s foremost porphyry belt, with district scale project pipeline

- Significantly expanded drilling program at Trundle with positive initial results:
-  Grade: First hole returned 51m @ 1.17 g/t gold and 0.54% copper from 39m, 

including 20.5m @ 1.94 g/t gold and 1.18% copper from 57.6m
-  Scale: Positive results at multiple targets across ~10km N-S strike  
-  Near surface potential: independent review for skarn exploration target

- Planning for target testing drilling at the Fairholme project (analogous to world-
class Cowal gold deposits) and Nyngan porphyry project
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Institutions

RareX

Retail

HNW + Family 
Office

Board 
Management

Corporate summary                                          KCC - TSXV

$25m1,3
Market Cap

Well funded for 
near term high 

impact, value add 
drilling  

$5.6m2
Cash

Pursuing 
corporate means 

to add value, 
including ASX 

listing 


1.  See August 26th, 2020, closing press release 

for further details
3.     Share price $0.12 (COB October 16th, 2020)


2.     Estimated cash balance September 30th, 2020
4.  Shares and shareholder summary incl. consideration issued Mar’20 and held in 12-mth lock up to RareX 

Limited. Full details www.kincoracopper.com/investors/stock-information

4

Recently completed oversubscribed $5.33m placement1 

Strong backing with sophisticated and consolidated shareholder register

LIM Advisors 18% 
New Prospect Capital 10%                               
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Location
District scale position in the 
Macquarie Arc of the Lachlan 
Fold Belt, NSW

Trundle Park target landscape: TRDD001 at the Trundle project  6 



6

Our location�


§  Controls a district scale 1,649km2 / 8 licence project pipeline 

Kincora (100%)

Kincora-RareX

Mines
Deposits
Townships

Junee-Norromine Volcanic belt

Molong Volcanic belt

Rockley-Gulgong Volcanic belts

Intrusive Rocks (Ordovician-Early Silurian)

Recent to Mesozoic cover

M
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Strategic and district scale position 
Kincora’s portfolio sits in the key belts of the Macquarie Arc

8 

§  >100Moz gold and >24Mt copper endowment (R. Schodde 20201)
-  Cadia gold-copper porphyries (>50Moz Au and >9.5Mt Cu1)
-  Northparkes copper-gold porphyries (5.5Moz Au and 4.5Mt Cu1)
-  Cowal epithermal gold (>12Moz Au1)
-  The Boda discovery by Alkane Resources is the best greenfield porphyry 

discovery in the Macquarie Arc for the last 20 years

Australia’s foremost porphyry belt   
The Macquarie Arc of the Lachlan Fold Belt (LFB) is a world-class gold-
copper porphyry belt

1. Bespoke Mar’20 request by Richard Schodde from MinEx Consulting for Kincora Copper. �
Reported on a pre-mined resource basis and LFB with 335 deposits (> Minor size, >10kt Cu, >10koz Au).�
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Copper discovery benchmarks
Macquarie Arc contribution - How do TRDD001 at Trundle and KSDD003 at Boda rank? 
Reported grades, intervals and depths of recent select copper discoveries in Australia and global porphyries 

Bespoke Jul’20- analysis by opaxe.com for Kincora Copper 
Appendix and further details provided on slide 16

Grade vs. Depth with Grade x Length (Bubble) - Copper Equivalent (CuEQ %) 


Notable exploration results for selected new Australian based copper and global porphyry copper projects. 
All projects are represented by initial or earliest notable publically available drill hole data.
Please note the Appendix, including disclaimer and compliance requirements on slide 39. 
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Reported Kincora intervals for TRDD001 are represented in orange bubbles and Alkane KSDD003 in a navy blue bubble
Length x Grade >100 %-m CuEQ  

(Interval / Company / Project / Hole)

932 GT Gold Saddle North TTD093 
530 Chalice Julimar JRC001
526 Greatland Havieron HAD001
326 SolGold Cascabel CSD-13-001
205 Alkane Boda KSDD003
201 Sandfire DeGrussa DGRC101
131 Rio Tinto Winu RC17PAW0001
111 Kincora Trundle TRDD001

Note: KSDD007 at Boda high grade returned 687 %-m CuEQ�
(from 768m) and total hole 1195%- m CuEQ (75m)

Data from October 2009 to June 2020, including 17 projects

Note: relatively few new recent notable copper discovery and 
success stories held by listed explorers
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Team
Exceptional track record of 
Tier 1 discoveries and knowledge  
of the belts we operate in

Right to Left: Imants Kavalieris, Tsolmon Amgaa, Molor Erdenebat,
John Holliday and Peter Leaman

19 
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Experienced Discovery Team and 
Board

3  Sam Spring 
    President/CEO, Tech Com

4  Cameron McRae 
Independent Chairman

Exploration 
Record  

Multiple Tier 1 
discoveries

Know Australia 
and Mongolia’s 

porphyry  
belts 

“Skin in the 
game” 

own ~7% of share 
register

¡  Chairman of Technical Committee/NED: Foremost porphyry figure in the Macquarie Arc. Principal 
discoverer/site manager for Cadia Tier 1 gold-copper porphyry and Marsden copper-gold porphyry - 
John Holliday 1 

§  Senior VP of Exploration/Technical Committee: Major discoveries, includes Reko Diq Cu/Au, Crater 
Mountain Au/Ag, Mt. Bini (Kodu) Cu/Au etc. (for BHP) - Peter Leaman 2 

¡  CEO/Technical Committee/Executive Director: >8 years leading Kincora and former leading 
research/corp finance analyst - Sam Spring 3 

¡  Chairman: President and CEO of three Rio Tinto businesses (three different countries) & junior 
explorer/developer board positions - Cameron McRae 4 

¡  Independent NED: Emerging markets infrastructure private equity funds, Rio Tinto Executive Office 
and Head of Business Development for Oyu Tolgoi - Ray Nadarajah 

¡  NED: Lawyer and trader for Marc Rich and Co/Glencore International. LIM Advisors’ (major 
shareholder) nominee director KCC - Lewis Marks 

2  Peter Leaman 
Snr VP of Exploration, 
Technical Committee

1  John Holliday 
Director, Technical 
Committee Chair

3 4 

Full Bio’s at www.kincoracopper.com/about-us

1 

2 

1

2

3 4
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Trundle project
The only brownfield porphyry
project held by a listed junior 
in the Macquarie Arc

23 

Trundle Park target landscape post recent annual lambing period.
Drilling has recently commenced, TRDD007, being the first follow up hole seeking to 
test both the skarn and finger porphyry potential at Trundle Park since TRDD001 
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Brownfield setting
Trundle and Northparkes – conceptual restoration 
Share the same mineralized complex

Rift Basin  

Rift Basin  

Rift Basin  

CMOC 
licenses 

Trundle 
license 

Prospect . 
Deposit  . . 

Northparkes 
caldera boundary 

Trundle caldera 
boundary 

Trundle caldera 
boundary 

Northparkes 
caldera boundary 0                          10km 

Now At mineral deposition Prospect . 
Deposit  . . 

Trundle 
Project 

Northparkes 
Project Mordialloc 

Trundle Park 

Background magnetics (TMI RTP) from minview.geoscience.nsw.gov.au
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First hole - Most significant mineralization at Trundle
Very attractive grades at shallow depths at the Trundle Park target  
Targeted geological setting of adjacent porphyry to near surface skarn  §  TRDD007 on-going and first follow up hole 

seeking to test both the skarn and finger porphyry 
potential at Trundle Park since TRDD001  

§  TRDD001 - Multiple significantly mineralized 
skarn zones*

–  51m @ 1.17 g/t gold and 0.54% copper from 
39m, including;
–  20.5m @ 1.94 g/t gold and 1.18% copper 

from 57.6m, incl;
–  8m @ 3.07 g/t gold and 1.95% copper 

from 57.6m, and 
–  2.2m @ 4.32 g/t gold and 2.43% copper 

from 75.9m 
–  18m @ 0.53 g/t gold and 0.05% copper from 

284m, including;
–  3m @ 1.80 g/t gold and 0.18% copper 

from 284m

§  Adjacent mineralized porphyry intrusion system* 

–  21.1 m @ 0.25 g/t gold and 0.03 % copper 
from 664m to end of hole

* Refer to July 6th, 2020 press release “Kincora announces high-grade gold-copper results from first hole at Trundle” for further details and QA/QC procedures: https://www.kincoracopper.com/news/press-releases 

TRDD001 Cover

Geology

Siluro-Devonian sediments

Mafic monzonite and diorite

Ordovician raggatt volcanics

Micro diorite 

Skarn

Off section hole

Inferred mineralized porphyries

Quartz sulfide vein

Alteration
Magnetite zone 
Mag+Bt+Kfs+Cpy
Periphery of structurally controlled 
phyllic overprint: Ser-Qtz-Alb
Inner propylitic zone
Epd-Chl-Hem (reddening)
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Mordialloc target is a large porphyry system 

§  Assay results, independent and internal expert geological 
assessment support strong halo indicators of a mineralized 
porphyry intrusion system. 

§  Independent expert petrographic review “strongly supports 
the presence of a mineralizing porphyry copper-gold system 
at the Mordialloc prospect”

§  Deepening of drill hole TRDD002, and additional step-out holes are 
planned as part of the vectoring for the core of a targeted finger 
porphyry copper-gold system at the Mordialloc target.  

NW SE 

Au g/t*  
     

     
     

     
     

     
     

     
  Cu %* 

0.4     
     

0.2     
     

     
     

   0
.2     

     
0.4 

EOH 958m 

EOH 524m 

EOH 962m 

TRDD006 TRDD005 CTD006 

            Geology 

            Skarn

            Diorite

           Mineralized Diorite
           Porphyry
           Quartz Monzonite       
           Porphyry

           Porphyritic diorite

           Volcanoclastic 

           Propylitic zone

* Maximum grades on section: 
0.6g/t Au and 0.6% Cu

Grades above section maximum (2m unless 
otherwise stated):
- Au (g/t): 1.4 @ 142m; 3.4 @ 634m;�

1.2 @ 690m; 1.4 @ 788m
- Cu (%): 1 @ 142m; 0.7 @ 682m; 2.1 from 

880m for 4m

* Refer to September 3rd, 2020 press release “”Kincora provides update on expanded drilling program at Trundle” for 
further details and QA/QC procedures: https://www.kincoracopper.com/news/press-releases 

A cluster of pipe or pencil like, high-grade “finger” porphyries is the target at Mordialloc 
Similar exploration approach, geological vectors and target as Cadia-Ridgeway 
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Why Kincora?

§  Team with exceptional Tier 1 discovery track record and knowledge of the 
belts we operate in

§  Positive initial results at the Trundle project demonstrating world-class 
potential

–  Ongoing drilling program significantly expanded and funded

–  10km N-S strike within the same mineralized complex as Australia’s 
second largest porphyry mine at Northparkes – a big brownfield system

–  Testing the potential for multiple clusters of high grade porphyry related 
copper-gold systems

–  Independent review for near surface skarn exploration target

•  Attractive entry to the emerging leading pure play porphyry explorer in 
Australia’s foremost porphyry belt 

•  Corporate avenues to maximise value being actively pursued, including ASX 
listing 

TRDD008 @ 394.7m: Skarn (hosted by volcano-clastic rocks) with 
 garnet (tan-red) with magnetite (black), hematite (red), anhydrite 

(white), pyrite (brassy) and chalcopyrite (yellow) 
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Appendix - RareX deal
Key commercial terms (closed March 19, 2020) 

§  Issuing 14.95m common shares at a deemed price of $0.065/sh, subject to 
12-month lock-up, resulting in RareX becoming a 9.9% shareholder 

§  Payment of $150,000 in cash: $100,000 in cash consideration; and, $50,000 in 
cash as reimbursement for outstanding holding costs/license renewals

§  Kincora acquiring a 65% interest in the respective 6 licenses, becoming 
operator and sole funder of all further exploration until a positive scoping study 
or preliminary economic assessment ("PEA").   Upon completion of the PEA, a 
joint venture will be formed with standard funding/dilution and right of first 
refusal on transfers.

§  Kincora is committed to maintain the full licence portfolio in good standing for 
a period of 12-months and RareX shall have the right to retain a 100% 
ownership in any licence that Kincora may elect to drop or to not renew, for no 
consideration.

§  All licenses (ex Condobolin) are considered prospective for Cadia Valley and/or 
Northparkes style copper-gold porphyry deposits. 

－ The Trundle project is of immediate interest and a priority for the 
exploration program.  

－ A systematic review and ranking of targets at other licenses will also be 
undertaken across the full license portfolio.

References:
1. David Forster: “Pathways between skarns and porphyry deposits–A NSW perspective”. Exploration in the House, Jun’09
2. See RareX (then Clancy Exploration) ASX release dated 9 Mar’10 for further details
3. See RareX (then Clancy Exploration) ASX release dated 25 Jun’10 for further details
4. See RareX (then Clancy Exploration) ASX release dated 28 Feb’11 for further details

Project Trundle Cundumbul Fairholme Condobolin Jemalong 

License(s)—EL 8222 6661 6552 and 6915 7748 8502

Size (km2) 167.0 69.3 169.2 89.1 91.5

Previous partner HPX Mitsubishi Kaizen Ramelius n/a

Volcanic belt Junee-
Narromine

Molong Junee-
Narromine

Junee-
Narromine

Junee-
Narromine

Holes by depth profile 

0–25 metres (# holes) 1,359 1 21 317 1

Metres drilled 15,260 18 373 2,670 0

25–50 metres (# holes) 683 1 56 117 1

Metres drilled 23,656 34 2,197 4,446 42

50–100 metres(# holes) 98 3 358 39 11

Metres drilled 6,364 260 27,791 2,735 811

100 to max (# holes) 68 5 206 14 51

Metres drilled 15,866 532 32,408 2,705 6,848

Max depth (metres) 589.4 118 799.5 250 183.2

Total # of holes 2,208 10 641 487 64

Total metres drilled 61,146 844 62,768 12,556 7,701
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Appendix - Peer group analysis disclosure and disclaimer 

Bespoke Jul’20 analysis by opaxe.com for Kincora Copper 
opaxe is a proprietary database of announcements published by resources companies listed on the world’s major stock exchanges: www.opaxe.com

•  All projects in this report are represented by the initial or early reported drill hole data as reported by the relevant company
•  The projects shown in this report were selected as being representative for Kincora Copper’s purposes
•  The data for the Gold and Copper charts is from September 2019 to June 2020
•  The data for the Copper charts is from October 2009 to June 2020
•  All commodities have been converted to AuEQ and CuEQ for the respective charts
•  Kincora results are represented by the orange bubbles

The information in this report does not qualify as a Public Report as defined by clause 6 of the JORC Code (2012). It is not prepared for the purpose of informing investors or potential investors or their 
advisors and is not published for or on behalf of any of the companies mentioned in this report. opaxe has no equity or other interest in any of the companies mentioned in this bulletin.
 
A full list with links to all individual Public Announcements for each company mentioned in this report is provided through opaxe.com. opaxe takes no responsibility for the compliance of those Public Reports, 
and it is up to each individual company to make sure that drilling intercepts are reported in a material and transparent manner in compliance with the relevant reporting codes for the respective jurisdiction. For 
ASX-listed companies, the relevant JORC Code (2012) clauses are 4, 18, 19, and 50. Investors or potential investors using the information in this report are recommended to download the full reports either 
directly from the company’s website or through the links in weekly lists provided by opaxe.

Drill intercept grades have been converted into AuEq and CuEq using the following metal prices, in AUD, Gold (g/t; $/oz) $2,594.44; Silver(g/t; $/oz) $26.74; Palladium(g/t; $/oz) $2,702.62; Platinum(g/t; $/oz) 
$1,180.41; Ruthenium(g/t; $/oz) $215.00; Iridium(g/t; $/oz) $1,020.00; Rhodium(g/t; $/oz) $2,040.00; Copper(%; $/lb) $2.69; Nickel(%; $/lb) $8.40; Cobalt (%; $/lb) $18.72; Zinc (%; $/lb) $1.33; Tin (%; $/lb) $9.57; 
Lead (%; $/lb) $1.17; Molybdenum (%; $/lb) $10.89
sourced from  https://www.quandl.com/collections/markets/commodities, https://www.uxc.com, https://markets.businessinsider.com/commodities or https://www.metalbulletin.com/lithium-prices-update.

The formula used to convert drill intercept grades to gold equivalence using stated metal price is as follows:




 Where z is the number of listed components (e.g. Au, Ag, Pb, Cu, Zn, Li2O, Sn, Co etc) and Cn is the nth component in that list.


Gold and Copper has been chosen as the metal equivalent for all conversions as these were considered as primary commodities by Kincora Copper.

Report for Kincora Copper by opaxe

The information in this report does not qualify as a Public Report as defined by clause 6 of the JORC Code (2012). It is not prepared for the purpose of

informing investors or potential investors or their advisors and is not published for or on behalf of any of the companies mentioned in this report. opaxe

has no equity or other interest in any of the companies mentioned in this bulletin.

A full list with links to all individual Public Announcements for each company mentioned in this report is provided through opaxe.com. opaxe takes no

responsibility for the compliance of those Public Reports, and it is up to each individual company to make sure that drilling intercepts are reported in a

material and transparent manner in compliance with the relevant reporting codes for the respective jurisdiction. For ASX-listed companies, the

relevant JORC Code (2012) clauses are 4, 18, 19, and 50. Investors or potential investors using the information in this report are recommended to

download the full reports either directly from the company’s website or through the links in weekly lists provided by opaxe.

Drill intercept grades have been converted into AuEq and CuEq using the following metal prices, in AUD, Gold (g/t; $/oz) $2,594.44; Silver(g/t; $/oz)

$26.74; Palladium(g/t; $/oz) $2,702.62; Platinum(g/t; $/oz) $1,180.41; Ruthenium(g/t; $/oz) $215.00; Iridium(g/t; $/oz) $1,020.00; Rhodium(g/t; $/oz)

$2,040.00; Copper(%; $/lb) $2.69; Nickel(%; $/lb) $8.40; Cobalt (%; $/lb) $18.72; Zinc (%; $/lb) $1.33; Tin (%; $/lb) $9.57; Lead (%; $/lb) $1.17; Molybdenum

(%; $/lb) $10.89

sourced from https://www.quandl.com/collections/markets/commodities, https://www.uxc.com, https://markets.businessinsider.com/commodities

or https://www.metalbulletin.com/lithium-prices-update.

The formula used to convert drill intercept grades to gold equivalence using stated metal price is as follows:

𝐴𝑢𝐸𝑞 𝑔/𝑡 = 
𝑛=1

𝑧

𝐶𝑛 𝑔/𝑡 𝑥
𝐶𝑛($/𝑔)
𝐴𝑢 $/𝑔

Where z is the number of listed components (e.g. Au, Ag, Pb, Cu, Zn, Li2O, Sn, Co etc) and Cn is the nth component in that list.

Gold and Copper has been chosen as the metal equivalent for all conversions as these were considered as primary commodities by Kincora Copper.

Disclaimer and Compliance Warning



Sam Spring 
President & CEO

enquiries@kincoracopper.com
Melbourne   +61431 329 345
Ulaanbaatar +976 701 0095
Vancouver   +1 604 283 1722

Follow 

Contact 

Australia  
Mongolia KCC - TSXV

www.kincoracopper.com

John Holliday - Cadia Discovery History Talk via GeoHug (Jun’20)
https://www.youtube.com/watch?
feature=youtu.be&v=ccncxhH549M&app=desktop 

Richard Schodde & John Holliday video interview of LFB (Apr’20):
https://www.kincoracopper.com/investors/interviews

Shareholder letter (Mar’20): 
www.kincoracopper.com/about-us/corporate-strategy

COVID-19 statement
www.kincoracopper.com/about-us/

          @KincoraCopper

          Kincora Copper Limited


