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Disclaimers
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This presentation is not directed to, or intended for distribution to or use by, any person or entity that is a citizen or resident or located in any locality, state, country or other 
jurisdiction where such distribution, publication, availability or use would be contrary to law or regulation or which would require any registration or licensing within such 
jurisdiction. 

This presentation does not constitute or form a part of, and should not be construed as an offer, solicitation or invitation to subscribe for, underwrite or otherwise acquire, any 
securities of AbraPlata, nor shall it or any part of it form the basis of or be relied on in connection with any contract or commitment whatsoever. 

AbraPlata Resource Corp is the Resulting  Issuer from the merger of Abraplata Resource Corp and Aethon Minerals Corp. The  information in this  presentation includes  certain 
“forward-looking statements” under applicable Canadian securities  legislation. Forward-looking statements  are necessarily based upon a number of  estimates and assumptions 
that, while considered reasonable, are subject to known  and unknown risks, uncertainties, and other factors which may cause the actual results and future events to differ 
materially  from those expressed or implied by such  forward-looking statements. All statements  that address future plans, activities, events  or developments that the Company 
believes,  expects or anticipates will or may occur are  forward-looking information. There can be  no assurance that such statements will prove  to be accurate, as actual results 
and future  events could differ materially from those  anticipated in such statements. Accordingly,  readers should not place undue reliance on forward-looking statements. The 
Company  disclaims any intention or obligation to update  or revise any forward-looking statements,  whether as a result of new information, future  events or otherwise, except as 
required by  law. To the extent permitted by law, AbraPlata  accepts no responsibility or liability for any  losses or damages of any kind arising out of the use of any information 
contained in  this presentation. Potential investors should  make their own enquiries in relation to any  investment decisions.

Cautionary Note to United States Readers Concerning Mineral Resources and Reserves: 
The standards employed in estimating the mineral resources referenced in this document differ significantly from the requirements of the United States Securities and Exchange 
Commission (the “SEC”) and the resource information reported may not be comparable to similar information reported by United States companies.  The term “resources” does 
not equate to “reserves” and normally may not be included in documents filed with the SEC.  “Resources” are sometimes referred to as “mineralization” or “mineral deposits.”  
While the terms “mineral resource”, “measured mineral resource”, “indicated mineral resource” and “inferred mineral resource” are recognized and required by Canadian 
regulations, they are not defined terms under standards in the United States and normally are not permitted to be used in reports and registration statements filed with the SEC. 

The estimation of measured, indicated and inferred mineral resources involves greater uncertainty as to their existence and economic feasibility than the estimation of proven and 
probable reserves.  United States readers are cautioned (i) not to assume that measured or indicated resources will be converted into reserves and (ii) not to assume that 
estimates of inferred mineral resources exist, are economically or legally minable, or will be upgraded into measured or indicated mineral resources.  It cannot be assumed that 
AbrPlata will identify any viable mineral resources on its properties or that any mineral reserves, if any, can be recovered profitably, if at all.

The terms “mineral reserve,” “proven mineral reserve” and “probable mineral reserve” are Canadian mining terms defined in accordance with National Instrument 43-101 and the 
CIM Definition Standards on Mineral Resources and Mineral Reserves. These definitions differ from the definitions in the SEC’s Industry Guide 7 and, generally, are not permitted to 
be used in reports and registration statements filed with the SEC. 

As such, information contained in this document and the documents incorporated by reference herein concerning descriptions of mineralization and resources under Canadian 
standards may not be comparable to similar information made public by United States companies in SEC filings.

The Mineral Resources disclosed in this company presentation were estimated by Mr. David Rennie, P.Eng., an employee of Roscoe Postle Associates Inc. (RPA) and is 
independent of AbraPlata. The Mineral  Resources are available on www.SEDAR.com in a news release dated March 2, 2018, and titled “AbraPlata Announces Diablillos PEA 
Results with 30.2% IRR.” By virtue of his education and relevant experience, Mr. Rennie is a "Qualified Person" for the purpose of National Instrument 43-101. The Mineral 
Resources have been classified in accordance with CIM Definition Standards for Mineral Resources and Mineral Reserves.  Readers are encouraged to read the Company’s 
technical report in its entirety. 

The technical information contained in  this presentation has been approved by David O’Connor, PGeo. Mr O’Connor is a  Member of the Australian Institute of Mining and 
Metallurgy (“AusIMM”), and is a  qualified person in accordance with National  Instrument 43-101 Standards of Disclosure for  Mineral Projects.



AbraPlata – Company Snapshot
Multiple Large Projects in Argentina and Chile
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Diablillos – Advanced District Scale Project
80km2 property (100% AbraPlata) in Salta, Argentina
Indicated resource: +140 million silver-equivalent (AgEq)  
ounces or 1.7 million gold-equivalent ounces (AuEq) 1

Initial open pit PEA completed in 2018 with compelling 
economics (+30% IRR) at conservative commodity prices

Excellent Exploration Potential at Diablillos
Multiple mineralizes zones – epithermal gold-silver and porphyry 
copper-gold – with very little deep drilling to date
Expanded drill program ongoing focused on growing gold-silver 
resources.  Initial high-grade results include:
 7.0m at 20.6 g/t Au and 202 g/t Ag (oxides)
 17.5m at 604 g/t Ag (oxides) 
 15.0m at 5.1% Cu, 2.35 g/t Au and 658 g/t Ag (sulphides)

Well Funded to Accelerate and Expand Exploration
C$25M cash to fund exploration on Diablillos and other projects
Trading at $0.48/oz AgEq vs. peer group of $0.95/oz AgEq

Experienced Team & Supportive Shareholders
Top 3 Shareholders: Eric Sprott, Altius Minerals and SSR 
Mining own 37% of outstanding shares

1 See slide 10 for further details and disclosures  



Capital Structure
Well-Funded with Key Shareholders Owning 40% of Shares 
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MAJOR SHAREHOLDERS
Eric Sprott 16%
Altius Minerals 11%
SSR Mining 10%
Management & Board 3%
Total insiders & strategic 40%
Other institutions & retail 60%

CAPITALIZATION 
Shares issued 397M
Warrants (average exercise price $0.22) 197M
Options (average exercise price $0.12) 21M
Fully diluted shares 615M
Market capitalization (at C$0.33/share) C$131M
Cash (post-financing) ~C$25M
Enterprise value C$106M
Average daily trading volume (3 months) +2.5M

YTD SHARE PERFORMANCE



Management & Directors
Strong Team with Extensive Technical and M&A Expertise
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AbraPlata Management Team
John Miniotis, Chief Executive Officer – Based In Toronto, Canada
• 15+ years of experience in the mining industry (Lundin Mining, AuRico Metals, Barrick, BMO) 

focused primarily on mergers & acquisitions, equity capital markets, IR and corporate finance 

David O’Connor, Chief Geologist  - Based in Salta, Argentina
• 40+ years’ experience acquiring, exploring, and developing mineral projects in South America 

& executive management 
• Responsible for early exploration at the world-class Olympic Dam project

Carlos Pinglo, Chief Financial Officer – Based in Toronto, Canada
• 20+ years experience in financial management with a focus on Latin American jurisdictions

Eugenio Ponte, Country Manager – Based in Buenos Aires, Argentina
• 20+ years experience primarily focused in environment and corporate social responsibility in 

various projects throughout Argentina

AbraPlata Board
Rob Bruggeman P.Eng. CFA
Chairman

Jens Mayer MBA H.B.Sc.
Director

Flora Wood B.A. MA
Director

Hernán Zaballa 
Director

Sam Leung P.Eng. B.S.Sc.
Director 



Assets in Attractive Mining 
Jurisdictions
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For 2019, Salta province ranked 4th overall for investment 
attractiveness in Latin America and Caribbean Basin*

Ranking ahead of countries such as: Mexico (6th), Brazil (9th) 
and Ecuador (13th)  

AbraPlata’s portfolio of assets are located in 3 of the top 
4 most attractive jurisdictions in Latin America* 

Arcas project in Chile (rank #1)

La Coipita project in San Juan, Argentina (rank #2)

Diabillillos project in Salta, Argentina (rank #4)

Lindero
(Au)

El Quevar
(Ag)

Taca Taca
(Cu-Au-Mo)

Select Active Operations & Projects in Salta include:

* 2019 Fraser Institute Mining Survey  

Rio Grande 
(Cu-Au-Ag-Mo)



DIABLILLOS
PROJECT



Diablillos: Summary
Large Resource With Exploration Upside
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7,919 ha property with very large 
silver-gold resource & significant 
exploration potential

Located in mining-friendly Salta 
province

2018 PEA: Open pit +6 ktpd plant 
producing 9.8 Moz AgEq per year

PEA after-tax IRR of 30.2% and 
NPV7.5% of US$212M (at 
US$20/oz Ag & $1,300/oz Au)

Immediate drill targets to 
augment resources

Property payments deferred to 
preserve near-term cash

Prior owner SSR Mining deferred 
property payments of US$5M to 
2023 and US$7M to 2025 in 
exchange for 24M shares



Based on current commodity prices, the Diablillos project has an NPV 5% of 
CAD$717 M or $1.80/sh.   ABRA is currently trading at ~0.18x NPV.

This is based on the existing resource, and does not include any value for 
additional exploration upside or the Company’s $25M cash position 
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Very High Torque to Silver & Gold Prices

2018 PEA Study Recent Prices  
(Sep. 06, 2020)

Silver/Gold Price $20 / $1,300 $27 / $1,950

IRR (after-tax) 30.2% 52.1%

NPV 7.5% (US$ M) $212 M $464 M

NPV 5.0% (US$ M) $261 M $547 M

CAD:USD 1.29 1.31

NPV 7.5% (CAD$ M) $273 $608

NPV 5.0% (CAD$ M) $337 $717



Signifant Re-Rating Potential
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AbraPlata trades at the low end of the range of peers at a valuation of only 
US$0.48/oz AgEq compared to average multiple which is ~2.0x higher

Source: Public company information as at October 27, 2020

Silver Explorer/Developer 
Average = US$0.95/oz AgEq

AbraPlata Valuation
US$0.48/oz AgEq 

Peer Average

EV/Resource (US$/oz AgEq)



Diablillos – Large Ag-Au Resource
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Main Oculto deposit is a high-sulphidation epithermal Ag-Au deposit
Open Pit Mineral Resource contains 140Moz AgEq or 1.7Moz AuEq

Majority of resource is in Indicated category due to 88,000 metres of drilling
BHP-Billiton, Pacific Rim, Barrick and SSR Mining have all worked property
Average grade of 156 g/t AgEq (or 2.1 g/t AuEq at Au:Ag=75:1) is significantly 
higher than most open pit projects
Almost all oxides

Potential for resource expansion along strike and at depth

Category Deposit Tonnage
(000t)

Ag
(g/t)

Au
(g/t)

Contained Ag
(000 oz)

Contained Au
(000 oz)

INDICATED

Oculto 26,850 93.0 0.85 80,300 732

Fantasma 200 98.3 - 650 -

TOTAL 27,100 93.1 0.84 80,940 732

INFERRED

Oculto 1,000 46.8 0.89 1,510 29

Fantasma 80 75.3 - 190 -

TOTAL 1,100 48.8 0.83 1,690 29

Effective August 31, 2017. Full details of the Mineral  Resources are available in a company news release dated March 2, 2018, and available on 
www.SEDAR.com.
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Oculto Geological Model
Epithermal Ag-Au Deposit with Cu-Au Porphyry Intrusive
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Diablillos property has 
multiple epithermal and 
porphyry targets 

Oculto Zone contains 
majority of the resources 
and has over 85,000 m of 
drilling, but only down to a 
depth of ~400 m

Past drilling focused on the 
high sulphidation epithermal 
zone, hosted in volcanics
and mostly oxidized

Recent drilling confirmed 
that hydrothermal breccias 
continue into the basement 
and contain copper and gold 
mineralization in sulphides

Strong possibility of a 
porphyry intrusive nearby



Oculto: Opportunity
Significant Resource Expansion Potential
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Enriched silver zone 5 to 30 metres thick occurs ~90 to 120 metres below surface 
and is interpreted as a supergene enrichment concentrated along structures

Shallow dipping lower, tabular gold body occurs in a regolith breccia horizon 
developed in the volcanics above the basement unconformity and in basement 
rocks beneath the unconformity  significant resource expansion potential that 
is currently being tested

Oculto Wireline Model - Plan View Oculto Wireline Model – Section Looking North

Gold > 3g/t

Silver > 200g/t

PEA pit 
outline

PEA pit 
shell



Continuing to Intersect Exciting 
High-Grade Drill Results 
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Recent results confirm multiple high-grade silver & gold zones over good widths

Also intersected high grade copper (+5% Cu) in sulphides, underneath existing 
silver-gold resource which represents a new exploration target

Drill Hole
From 
(m) To (m) Type

Interval 
(m) Ag g/t Au g/t Cu %

DDH-19-002 137.5 155 Oxides 17.5 603.9 0.1 -

DDH-19-002 250 257 Oxides 7.0 202.1 20.6 -

DDH-20-001 261 290 Mixed 29.0 430.0 4.30 2.77

DDH-20-001 Incl 275 290 Sulphides 15.0 658.0 2.35 5.10

DDH-20-002 337 349 Sulphides 12.0 13.4 1.14 2.56

DDH-20-003 267 289 Oxides 22.0 25.3 4.22 -

DDH-20-003 405 407 Sulphides 2.0 28.3 3.3 4.49

DDH-20-007 178 206 Oxides 28.0 383.2 0.34 -

DDH-20-007 260 262 Sulphides 2.0 27.5 23.4 -



Focused on Expanding High Grade Gold 
Zone at Depth…
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Results from recent 
drill campaign



Defining a Shallow Gold Zone…
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Results from recent 
drill campaign



…And Extending Gold Zone Towards 
North-East 
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Results from recent 
drill campaign



Several Near-Term Milestones
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AbraPlata and Aethon merger - Successfully 
completed and integration finalized

Jan. 2020

Oculto drill program (3,000m) – Phase I completed H1/2020

Evaluate accretive M&A opportunities – Acquired 
option on La Coipita property

Throughout 
2020

Strategic Financings - Completed financings 
totalling $25M with Eric Sprott as key investor 

H1/2020

Expand drill program - Announced latest 
expanded drill program to 13,000m w/ two drill rigs

Oct 2020

Receive and announce drill results Ongoing until 
early 2021

Rio Tinto to commence drilling on Arcas project in 
Chile

H2 2020

Updated resource statement and optimized 
Diablillos PEA to be completed

Mid-2021



OTHER PROJECTS

OTHER PROJECTS
Arcas Project, Chile

Cerro Amarillo, Argentina La Coipita, Argentina



Arcas Property in Chile –
Partnered with Rio Tinto
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Rio Tinto has the right to earn up to a 75% 
interest in the project by funding US$25M as 
follows:

1. If Rio Tinto incurs US$4M within 3yrs & makes 
aggregate cash payments of US$300k during first 
two years, it can acquire a 51% interest 

2. If Rio Tinto incurs an additional US$5M over 
subsequent 2 years, can acquire additional 14% 
(65% total),

3. If Rio Tinto incurs additional US$16M over 
subsequent 3 years, can acquire additional 10% 
interest (75% total)

Rio Tinto has agreed to incur minimum project 
expenditures of US$1M within one year of 
securing all necessary approvals to conduct 
drilling activities



La Coipita Project 
(San Juan, Argentina)
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Located within one of the world’s most endowed 
Cu-Au belts, the prolific Miocene porphyry 
epithermal belt (e.g. Pelambres, Los Bronces, El 
Teniente)

16 km north of McEwan Mining’s Los Azules
deposit (M&I Resources of 962Mt @ 0.48% Cu) 
and 90 km from Antofagasta’s Pelambres
deposit (P&P Reserves of 1.13Bt @ 0.6% Cu).

Drill intercepts up to 127m @ 0.42% Cu, 0.22 g/t 
Au and 12.2 g/t Ag (0.69% CuEq*) including 41m 
@ 1.08%Cu, 0.35g/t Au and 24.2g/t Ag (1.55% 
CuEq*) (97-Y-3) from shallow drilling at the 
Yareta HS target.

*CuEq calculated using $1500/oz Au, $3/lb Cu, $18/oz Ag.

Drill ready porphyry Cu-Au targets.  



Why Invest In AbraPlata?
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Large Indicated resource containing +140 
Moz AgEq (or 1.7 Moz AuEq)

High-grade drill results, with fully-funded 
drill program ongoing for remainder of 

year

High torque to both silver & gold prices 

NPV increases by C$30m for every 
US$1/oz Ag or US$100/oz Au 

Large, supportive shareholders – Eric 
Sprott, Altius Minerals and SSR Mining 

Attractive valuation levels with significant re-
rating potential and exploration upside



APPENDIX

ADDITIONAL

INFORMATION



Diablillos Property Mineralization
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Northern portion of property 
hosts a cluster of Cu-Au-Mo 
porphyries that have not been 
explored at depth

Southern portion of property 
contains widespread 
epithermal  mineralization, 
comprised of high-grade, 
bonanza-style gold feeder 
veins which evolve into 
disseminated bodies of silver 
and gold mineralization

Most historical exploration 
has focused on the Oculto
epithermal deposit

Large system with lots of 
exploration upside potential

Property
Boundary



Oculto - High Grade Copper Intercepts
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Results from recent 
drill campaign



Diablillos Infrastructure 
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Located in an established mining camp that includes multiple lithium and borate 
mining operations (e.g., FMC,  Orocobre)

Accessible by good all-weather gravel roads

A natural gas pipeline built to supply mining projects like Diablillos is located 34 
km from the project

Sufficient subterranean water available on and near to the project

No communities on or near property – low permitting risk

Diablillos Camp



Diablillos – Large Scale Potential

27Source: Corporate Materials; AgEq based on Ag and Au spot prices on Jan. 9, 2020

The Diablillos project has a very large existing Indicated Resource base when 
compared against other silver projects in Latin America

Numerous smaller-scales mines are being operated by intermediate silver 
producers



Oculto Deposit Geological Model
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Most work at Diablillos has focused on the Oculto deposit, a high sulphidation
epithermal silver-gold deposit

Mineralization starts near surface and is completely oxidized to over 200m 

Mineralization is open at depth with excellent potential for extensions of high grade
gold mineralization

Preliminary metallurgical test work indicates excellent recoveries (e.g., 81% Ag and 
86% Au) using a flowsheet comprising crushing, grinding and leach plant

Silver mineralisation in volcanic breccias. 
DDH-07-032 @ ~160m

Gold mineralisation in regolith breccia on 
basement contact. DDH-07-032 @ ~200m



Oculto Mineralization & Structures

29

Recent surface mapping and drill data interpretation indicates that high grade 
mineralization is strongly correlated with steeply dipping, tabular, hydrothermal 
breccia bodies oriented along NE-trending faults



Diablillos – 2018 PEA Production
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Average annual production of 9.8 Moz AgEq (136,000 oz AuEq)

Average head grade of 125 g/t Ag and 0.72 g/t Au (177 g/t AgEq or 2.45 g/t AuEq)

~18 month period for mill construction and pre-stripping of the Oculto pit
Overall stripping ratio of 4.6:1 and 3.2:1 excluding pre-stripping

8 year mine life with potential to extend through additional exploration
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Diablillos – Open Pit PEA Highlights
Excellent Leverage to Rising Silver Prices
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PEA completed March 2, 2018, by RPA with input from GR Engineering Services

Contractor-operated open pit mine with a 6,000 tpd conventional silver 
processing facility (mill, agitated leaching, and Merrill-Crowe circuit)

Similar processing method as several existing operations including San Dimas (First Majestic) and 
Guanacevi (Endeavour Silver),  

US$293M initial capex, incl. US$91M of pre-stripping and US$32M contingency

Excellent leverage to higher silver prices, with ~22% (US$47M) increase to 
NPV7.5% for every ~10% increase in silver price 

Very low-cost – average all-in sustaining cost per ounce of US$7.52/oz AgEq
or US$542/oz AuEq

Silver Price  
US$/oz

After-Tax 
NPV7.5%

After-Tax IRR

$16.00 US$117M 20.3%

$18.00 US$164M 25.3%

$20.00 US$212M 30.2%

$22.00 US$259M 34.9%

$24.00 US$306M 39.5%

Please refer to PEA report dated April 16, 2018, available at SEDAR.com

Note:  PEA study sensitivities 
shown in table assumes only 
US$1,300/oz Au



Aguas Perdidas – Walk up Drill Target
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6,300 ha property at an elevation between 
900 and 1,070 masl, approximately 137 km 
SW of Pan American’s Navidad project

Historic work includes geophysics (ground 
magnetics and IP/Resistivity), geochemistry, 
and trenching (24 trenches spaced at 50 m 
intervals), but no drilling

Low sulphidation epithermal mineralization 
occurs in veins and hydrothermal breccias 
concentrated in an area of 1,300 m x 600 m
• Multiple veins averaging between 1.0-2.0 

metres thick and up to 36.0 metres thick

• Excellent potential for an open pitable resource

Located in Chubut province, Argentina, 
where 2003 law banning open pit mining 
and cyanide use could be overturned in the 
near future



Cerro Amarillo – Large Porphyry 
Potential
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168 km2 property located in an extension of 
the El Teniente/Los Bronces mining district -
on trend with Codelco’s El Teniente mine, 
with geological similarities

Large scale "porphyry style" hydrothermal 
alteration and mineralisation systems 
associated with four of the five intrusive 
complexes identified on the property

Drill ready - extensive exploration work 
completed

Seeking an ‘earn-in’ partner to help advance 
the project 



TSX-V: ABRA
OTCPK: ABBRF

John Miniotis – President & CEO

john@abraplata.com

+1.416.306.8334

Diablillos Camp

http://www.abraplata.com/


