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Safe Harbour Statement

This presentation, the information contained herein, any other materials provided in connection with this presentation
and any oral remarks accompanying this presentation (collectively, the “Presentation”), has been prepared by Red
Pine Exploration Inc. (“Red Pine” or the “Company”) solely for information purposes. No stock exchange, securities
commission or other regulatory authority has approved or disapproved of the information contained herein. This
Presentation does not constitute an offering of securities and the information contained herein is subject to the
information contained in the Company’s continuous disclosure documents available on the SEDAR website at
www.sedar.com.

All statements in this Presentation other than statements of historical fact, which address events, results, outcomes
or development that Red Pine expects to occur are, or may be deemed to be “forward-looking statements” as
defined under applicable Canadian and U.S. securities laws. Forward-looking statements are generally, but not
always, identified by the use of forward-looking terminology such as "expect", “schedule”, "estimate", "budget",
“continue”, “plans” or variations of such words and phrases and similar expressions or statements that certain
actions, events or results “may", "could”, “would", "might" or "will" be taken, occur or be achieved or the negative

connotation of such terms.

Investors are cautioned that forward-looking information is not based on historical facts but instead reflect Red
Pine’s management expectations concerning future results or events based on the opinions and assumptions of
management considered reasonable at the date the statements are made. Although Red Pine believes that the
expectations are reasonable, such information involves risks and uncertainties and undue reliance should not be
placed on such information, as unknown and unpredictable factors could have material adverse effects on future
results, performance, or achievements. Among the key factors that could cause actual results to differ materially
from those projected in the forward-looking information are the following: general business, economic, competitive,
geopolitical and social uncertainties; the actual results of current exploration activities; unforeseen expenses, the
reinstatement of confinement and related government measures and guidelines in dealing with the COVID-19
pandemic, labour shortages, equipment shortages and interruptions in the supply chains, changes in general
economic, business and political conditions, including changes in the financial markets; changes in applicable laws,
environmental matters; and compliance with extensive government regulation; and other risks of the mining industry.
Although the Company has attempted to identify important factors that could cause actual results to differ materially
from those contained in forward-looking information, there may be other factors that cause results not to be as
anticipated, estimated or intended. The Company does not undertake to update any forward-looking information,
exceptin accordance with applicable securities laws.
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Mineral Resource Estimates, Qualified Person

In accordance with applicable Canadian securities regulatory requirements,
unless otherwise stated, all current mineral resource estimates of the Company
disclosed in this Presentation have been prepared in accordance with National
Instrument 43-101 - Standards of Disclosure for Mineral Projects ("NI 43-101"),
classified in accordance with Canadian Institute of Mining Metallurgy and
Petroleum's "CIM Standards on Mineral Resources and Reserves Definitions and
Guidelines" (the "CIM Guidelines").

Pursuant to the CIM Guidelines, mineral resources have a higher degree of
uncertainty than mineral reserves as to their existence as well as their economic
and legal feasibility. Inferred mineral resources, when compared with measured or
indicated mineral resources, have the least certainty as to their existence, and it
cannot be assumed that all or any part of an inferred mineral resource will be
upgraded to an indicated or measured mineral resource as a result of continued
exploration. Accordingly, readers are cautioned not to assume that all or any part
of a mineral resource exists, will ever be converted into a mineral reserve, or is or
will ever be economically or legally mineable or recovered. The Company is not
aware of any environmental, permitting, legal, title-related, taxation, socio-political,
marketing or other relevant issue that could materially affect the mineral resource
estimate.

Unless stated otherwise herein, all scientific and technical data contained in this
presentation has been reviewed, approved and verified by Quentin Yarie, P.Geo.
and Chief Executive Officer of Red Pine who is a Qualified Person for the
purposes of NI 43-101.
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Invest in Red Pine Exploration

GOLD RESOURCE ALREADY DEFINED AND GROWING

Gold Grade (g/t)

Contained Gold (000 oz)

5.47

230

5.39

Experienced board and management team e o ol 16, 201 T
combined exploration, mine development, permitting, >Ny IS
operating, and capital markets experience Total Indicated | 1,307
Wawa Gold Project | Ontario Canada Total Inferred | 2,716
- Right « Premier mining jurisdiction
Address » Key infrastructure in place

 Right
- Asset

/~/‘7| Set for

ahl ' " Growth .

Clean brownfield status
Existing UG development
Strong expansion potential

Multi-million ounce potential
Large property with historical
production
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Management

QUENTIN YARIE JEAN-FRANCOIS MONTREUIL GREG DURAS

P.Geo P.Geo. Ph.D CPA, CGA

Geophysicist with >25 years mineral exploration >10 years experience defining complex Finance executive with >23 years experience in
experience; involved in Malartic Mine discovery; hydrothermal systems related to base-metals, the resource sector. Currently CFO of Emerita
Noront’s Nickel Deposit discovery; and KWG gold and uranium deposits in Canada Resources Ltd.

Chromite deposit discovery
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Capital Structure

MARKET
CAPITALIZATION

Common shares

MILLION
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outstanding 4rr
Warrants

(wt. av. C$0.06) 128 M
Options 20 M

(wt. av. C$0.07)

Share Ownership

Retail
Investors

Institutions
& Funds

w{ALAMOS
GOLD INC.

Research:

Pierre
Vaillancourt

-

HAYWOOD
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Prolific Greenstone Belts
« Wawa Gold Project in underexplored extension of
the Abitibi

3M oz

GOLD
produced within
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SUGAR ZONE
Harte Gold

1.9M oz* ISLAND GOLD
Alamos

HEMLO 1.4M oz*

Barrick
PORCUPINE
Newmont
MAGINO 10.1M oz*
Argonaut A Timmins

4.4M oz*
4.2M oz* \
\
Matheson o

~100 km radius
&
~
A
—lx
GRANITOID MAFIC GREENSTONE E OPERATING
PLUTONS INTRUSIVES TERRANES 2= MINE

EAGLE RIVER
COMPLEX
Wesdome

¥ = x III
\A\ . /\g A A x COTE LAKE

Chaplfau lamGold

6.5M oz*

670K oz*
WAWA GOLD
PROJECT

BORDEN

Goldcorp
1.5M oz*

0 250

Sault Ste Marie o Kilometres

EXPLORATION PROJECT

» ADVANCED
J/ * Resource estimates quoted (M&l and Inferred) are also inclusive of reserves
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. to Thunder Bay

Right Address in Ontario

 Property boundary within the city of Wawa
* Next to airport - WAWA Y &%

 Off Trans-Canada Highway 0 /i /f

» Powerline on property

- . . N
 Rail in close proximity ' 6,519 ha
* Year-round exploration -
* Long history of mining in the region — skilled local ¢
workforce / / L
« Toll milling opportunities in the region Legend q o
[ Patented Mining Claims |
Unpatented Mining Claims
Waterbodies / Rivers / Streams .
[] Property Boundary — ‘ 0 1 2
== Paved Roads , T = ﬁ
— Gravel Roads | ;
== Powerlines e

to Sault Ste-Marie
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Eight Historic Gold Mines on Property

SURLUGA

3.12 g/t

JUBILEE

Produced 4.29 g/t el
120,000 oz of gold S

MINTO

12.56 g/t
AVERAGE HEAD GRADE —

>9 g/t Yo

DARWIN-GRACE fﬂ::__;
. 13.27 git “ |
e e L
(L

TP
. Head Grade
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Shear-hosted Gold System 4

» 2 deposits identified to date — Surluga and Minto Mine South
* Mineralization traced over > 6 km corridor
* Many shear zones untested

Grace Shear Zone ’

Minto Lower | |
Parkhill #4

Minto B Shear Zone
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Surluga Gold Deposit

Surluga Mineral Resource Estimate (May 37, 2019)

Resource Tonnes Gold Contained Gold
Category (000s) Grade (g/t) (000 oz)
Total Indicated | 1,202

Total Inferred 2,362

95% of resource between surface and 350 m

Jubilee Mine

Surluga Mine

2,000 oz gold /vertical metre

Existing infrastructure (closed in 1988):

= 300 m shaft + 6 levels established below

the shaft collar
400 m

= Approximately 9,000 m of existing drifts,

1,300 m of crosscuts, and 700 m of raises

Vein thickness range between 3-30 m - ek

potential for long hole mining

Red Pine’s recent metallurgical study
determined average gold recoveries of > 90%

2 km
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Minto Mine South Gold Deposit

Minto Mine South Mineral Resource Estimate (November 7, 2018)

Resource Tonnes Gold Grade Contained Gold Abh 5 .
Category (000s) (g/t) (000 oz) bk bl kg ub fiihdidd ‘ ' MEY RS
) SD-17-099
Totallnfered | 354 | 660 A=
i
27.84/3.0 Pro——

SD-17-117
Located south of Surluga LA SD-17-101

. . ey 34.6/1,0
Narrow, high-grade veins within shear

Minto Mine

Drilling only covered 15-20% of Minto Mine South -
structure (traced over 1.5 km to date) &@z,g},&"
Additional untested mineralized zones within Minto oom &
Shear and parallel footwall structures

500 m

Minto stockwork (mineralization halo) not included in
current resource

Mineralization open in all directions

[ Grade (git) /Core length (m)

1.5 km

TSX-V: RPX | OTC: RDEXF | redpineexp.com 11
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Comparative Evolution of Nearby Deposits *'
RedPine

Wesdome — Eagle River Mine Alamos Gold - Island Gold Surluga Minto

CURRENT
TOTAL
RESOURCE?

700k oz

"

CURRENT
TOTAL CURRENT
RESOURCE TOTAL
RESOURCE 2

820k oz

|:| Mined out

B Mined out

“Total resource estimate (M&I and Inferred) are inclusive of reserves and are as of:
'December 31, 1995
2December 31, 2019

“Total resource estimate (M&I and Inferred) are inclusive of reserves and are as of:
May 15, 2007
2December 31, 2019
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3Total resource estimate includes Indicated and Inferred resources and is as of
g July 16, 2019. For more detail refer to slide 19.
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2021 Exploration Plan

100m

« Continue to expand Surluga down-plunge and
along strike 200 m

* 50% of 2021 Exploration budget

300 m

400 m

2020 Drilling Extended
Gold Mineralization

SD-20-286
5.20/0.90
and
5.50/1.10

from current resource
envelope

SD-20-289
5.20/6.31
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L

SD-20-293
3.38/13.3
Including

15.31/1.64

SD-20-291
2.06/11.89
Including
3.67/1.03
and
7.45/0.84

SD-20-292
1.63/23.34
Including
17.32/0.88
and
14.72/0.85

[ | Grade (g/t) /True Width (m)
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Test drilling of exploration targets

Exploration Plan
50% of exploration budget

v ‘ Ii!!ﬁﬁ!i!l >

DG-17-55 -~00
p 28.97/3.05
o

~ | 42.22/2.03
1.00/24.92

’% DG-17-56
In Minto B
U1683L5

30.14/4.32
1.41/23.20
SD-18-256
216/6.90

21.31/1.10
14.58/2.30
Sunrise/Mickelson

/ Minto B Shear Zone /

DG-17-54
29.27/2.70

4.04/1.4

Parkhill Fault —

Jubileeé Shear Zone / Grace Shear Zone / Minto Lower | Parkhill #4 /

| 2 Drilling results - Grade (g/t) Au/Est. True Width (m)
Channel samples — Grade (g/t)/ channel length (m)
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11.77/2.38

35.05/2.20
17.20/2.65
33.61/1.40

31.67/1.52

| 10.46/3.05 |

(J
()
8.29/6.30

14
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o Surlug

Wawa Gold Corridor

» Blue sky potential Minto

® Van Sickle

* Mineralization corridor extends over 6 km parit o * to0

°

T Kdcareties

® Darwin-Grace

A\

6 Kilometres

100

Grace & Jubilee Parkhill/
Shear Zone South Van Sickle

200

Minto Mine South /
Parkhill #4

300 ) Hornblende

400

TSX-V: RPX | OTC: RDEXF | redpineexp.com

Au g/t
discrete

100
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Invest in Red Pine Exploration

MULTI MILLION OUNCE POTENTIAL e
GOLD RESOURCE ALREADY DEFINED AND GROWING

SET FOR RIGHT | RIGHT
GROWTH ASSET ADDRESS

» Large property: 8 » Brownfield status * Premier mining
past-producing » Existing UG jurisdiction "
historical mines development  Key infrastructure in ﬁ. <

* 6 km-long « Strong expansion place
mineralization corridor potential

TSX-V: RPX | OTC: RDEXF | redpineexp.com 16
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Mineral Resources — resource sensitivity cut-offs

National Instrument 43-101 Technical Report for the Wawa Gold Project, Brian Thomas P.Geo. Golder Associates Ltd, effective July 16, 2019.

Surluga Deposit

Indicated Category Inferred Category Notes:
Gold Cut-off Tonnes Gold Grade Contained Gold Tonnes Gold Grade Contained Gold +  Official Mineral Resource estimate highlighted in bold.
Grade (g/t) (000) (aft) (000 oz) (000) (aft) (000 oz) + Tonnage estimates are rounded to the nearest 1,000 tonnes.
2.0 1,654 4.50 239 3,533 4.26 484 - g/t—grams per tonne.

1,323 °.06 215 2,666 4.92 422 + A 2.7 g/t cut off is supported for potential underground long hole
1,202 5.31 205 2,362 e 396 | mining by the following economic assumptions: gold price
1,043 5.68 191 1,981 5.67 361 $1,200 USD (FX: 1.33 CAD:1 USD), gold recovery 90%,
829 6.31 168 1,507 6.44 312 operating expense (OPEX) $125 CAD/tonne ($85 mining, $25
669 6.93 149 1,175 7.21 272 milling, $15 G&A)

Minto Mine South Deposit

Indicated Classification Inferred Classification Notes:
Gold Cut-off Tonnes Gold Grade Contained Gold Tonnes Gold Grade Contained Gold » Official Mineral Resource estimate highlighted in bold.
Grade (g/t Au (000) (9/t) (000 0z) (000) (9/t) (000 0z) + Tonnage estimates are rounded to the nearest 1,000 tonnes.

142 6.3 29 496 5.6 89 . glt— grams per tonne.

e 123 o 2y a2t o £ » A 3.5 g/t cut off is supported for potential underground cut and

3.5 105 7.5 25 354 6.6 75 | fill mining by the following economic assumptions: gold price
92 8.0 224 303 71 69 $1,200 USD (FX: 1.33 CAD:1 USD), gold recovery 90%,
81 8.5 22 260 7.5 63 operating expense (OPEX) $160 CAD/tonne ($120 mining, $25
71 9.1 21 225 8.0 58 milling, $15 G&A)

TSX-V: RPX | OTC: RDEXF | redpineexp.com
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— Drilling and o
sampling highlights

>
3.75/1.00 3.60/2.4 3.84/1.52 >
6.54/1.65 3.57/3.05 4971305 o

7.56/1.05
24.48/

DG-17-55 »9

7-13.67/3.05 | “in th \O\_
'Q'.f.‘."‘:d 3.04/1.00] s
42.22/2.03 28.97/3.05 C

1> sD-15-07 | > 11.77/2.38
DG-17-56 ol | 00/04 02 A | 35.05/2.20
o I .
30.14/4.32 4 h Minto B 3.16/2.80 ;g-ggﬁ-ig 3.57/1.50
' ¥ 10.20/1.05 6.29/1.10

f > U1683L5 v ()
27/2. . 6.44/2.20
29.27/2.70 ! g 1.41/23.20 31.67/1.52 :
4.04/1.4 o _>SD-18-256

21.31/1.10 216/6.90 4.11/1.52 'Q 3.52/1.45
14.58/2.30 3.43/1.52 .'
Parkhill Fault 8.85/1.35 ; ;
arkhill Fau Sunrise/Mickelson 5.90/1.22 .. 12.58/1.52
10.46/3.05 0) 6.74/1.43
(L 8.29/6.30 § 15 96/1.43
13.92/1.37 5.61/2.04
10.08/1.58
13.48/1.28
Jubilee Shear Zone . Grace Shear Zone . Minto Lower | Parkhill into South Shear Zone 1;;3(321 foo
[ Minto B Shear Zone Hornblende Shear Zone 3:63/1 :22

| 2 Drilling results - Grade (g/t) Au/Est. True Width
Channel samples — Grade (g/t)/ channel length(m)
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Environment and Social Responsibility

Strong community support
Ongoing consultation with town of Wawa and First Nations

Permitting framework in place
Fully permitted for all exploration activities

Exploration agreement
with First Nations in place

Ongoing environmental baseline work
Water sampling, tailing pond monitoring and drill site
remediation

COVID-19 protocols
Strict protocols and health measures in place to protect
employees, contractors and the community.

TSX-V: RPX | OTC: RDEXF | redpineexp.com
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Directors

——————

o=
X e .\ .

i i
DREW ANWYLL ANDREW BAUMEN
M.Eng., P.Eng. P.Eng.
Mining engineer with extensive Innovative leader with recognized
experience in operations start-up, achievements in operational open-
construction and project pit and underground mine
management of open pit and management and strategic business
underground mines. Currently COO planning. Former VP Technical
at Generation Mining. Former Services at Barrick Gold Corp.

Senior VP Technical Services at
Detour Gold Corp.
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DR. ROBERT DODDS
Ph.D., P.Eng.

45 years in the mining industry,
former CEO of Augustine
Ventures Inc.

PETER KAMPIAN
CPA, CGA

Finance executive; CFO at Metrum
Health Corp.; CEO at Edge
Financial Consulting Services Inc.

PAUL MARTIN
CPA, CA

Executive with more than 30 years
experience in precious metals
exploration and mining in Canada
and abroad. CFO at Detour Gold
Corp. from 2008-2013; President &
CEO at Detour from 2013 until his
retirement in 2018.
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RedPine

exploration inc

Quentin Yarie, P.Geo. Corporate Office

Chief Executive Officer 145 Wellington Street West
gyarie@redpineexp.com Suite 1001 — —
416-644-1758 Toronto, ON M5J 1H8

redpineexp.com
Mia Boiridy, M.Sc.

President n m u

mboiridy@redpineexp.com
250-575-3305
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