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FORWARD LOOKING STATEMENT

This presentation may contain forward-looking statements such as use of words or phrases such as: is poised to, historical
resource estimates, to be appointed, to create, up to, expected to cost, yet to be defined, etc. Such forward-looking statements
involve a number of known and unknown risks, uncertainties and other factors which may cause the actual results, performance
or achievements of Puma Exploration Inc. to be materially different from actual future results and achievements expressed or
implied by such forward-looking statements.

Readers are cautioned not to place undue reliance on these forward-looking statements which speak only as of the date the
statements were made, except as required by law. Puma Exploration Inc. undertakes no responsibility to publicly update or
revise any forward-looking statements. These risks and uncertainties include that actual results obtained by Puma in the future
may differ materially from the historical results alluded to in this presentation by others, which historical results have not been
fully verified by Puma. In addition, readers of this presentation should review the risks and uncertainties that are described in
the quarterly and annual reports and in the documents submitted to the securities administration. Neither the Toronto Venture
Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX Venture Exchange) accepts
responsibility for the adequacy or accuracy of this presentation.

Qualified Person

Unless stated otherwise herein, all scientific and technical data contained in this presentation has been reviewed, approved and
verified by Dominique Gagné, P.Geo, a qualified person as defined by Canadian National Instrument 43-101 standards.

VIANNd : AXSL
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WHY INVEST IN PUMA?

== ’'THE LARGEST GOLD DISCOVERY IN NORTHERN NEW BRUNSWICK”’

60% shares owned by top 10 major shareholders / management team

) Major gold discovery & Gold mineralization at surface
Impressive drill results including : 5.55 g/t Au over 50.15m High grade gold veins with free gold - 92% recovery by gravity (initial met test)
oo ML S -
o) Strong ESG criteria ] i'@ Proximity to infrastructure
u Exploration practices mindful of the environment and future «CITTE Close to highway, powerline, airport and deep-water port facilities
rehabilitation
,f‘ Building with first nation communities ‘/” Significant Gold potential
MOU signed with the Pabineau First Nation Multiples porphyry-related mineralized domes. Low-cost approach to exploration.
—|
: e
S A#S o2 :
g "?‘ Pro-mining jurisdiction 0 Team with loyal shareholders
>

Excellent relationship with the New Brunswick
government

WWW.EXPLORATIONPUMA.COM
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RECENT GOLD RUSH IN ATLANTIC CANADA

Focus on gold exploration in the Maritimes Provinces started in 2019

o

CANADA

Signal Gold ol -
Pine Cove I -1 Labrador Gold
TSXV: ANX s Kingsway
T ¥ TSXV: LAB

Marathon Gold
Valentine Lake
TSXV: MOZ

Newfound Gold
Queensway
TSXV: NFG

First Mining
Hope Brook
TSXV: FF

¢¢ New Brunswick, share

Galway Metals . i : Anaconda Mining common Geology
M . : Goldboro : .

Carence St " : Canadian Appalachians
: e . _ S ( pp )
<
. ATLANTIC
c CANADA
<
>

® Gold Deposit

WWW.EXPLORATIONPUMA.COM 4
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CURRENT OPTION AGREEMENT
WITH CANADIAN COPPER

1) 1,000,000 in shares or cash by July 2024
2) 1,000,000 in shares or cash by July 2025

LISTED EXPLORATION JUNIORS HELD

1) CCI-TSXV: 10,001,968 shares (13.48%)
2) BWR-TSXV: 1,900,000 shares

LAND PACKAGE AND HOLDINGS

Direct holding >60,550 ha
Close to known Bathurst Mining Camp

HIGHLY
PROSPECTIVE
WILLIAMS BROOK
GOLD PROJECT

.
.
.
.
o

CARIBOU

MUBRAY BROOK
RESTIGOUCHE

SAINT-QUENTIN sol---§---

Puma Facilities :
Regional Office
Coreshack

X HALEMILE

NEW BRUNSWICK

WWW.EXPLORATIONPUMA.COM
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50KM STRIKE LENGTH

670 g/t Ag

OF PROSPECTIVE
GOLD CORRIDOR

1.00 g/t Au over 26.0m

54.20 g/t Au over 2.8m (D)

70.10 g/t Au*

7.30 g/t Au

2.50 g/t Au* -

5.60 g/t Au

2019 Lynx Gold Zone Discovery

5.55 g/t Au over 50.15m

o 8.60 g/t Au
L 4

VTEM SURVEY (2021)

10.0 g/t Au 4.20 g/t Au 5.7 g/t Au over 16.0m (T) 14.80 g/t Au
GOLD TERRA RESOURCE
; -u-n-u-8- 5.10 g/t Au
i Az y
/ !, /*
7 o ——3 3.40 g/t Au
// . =
0z
/O /// 10.60 g/t Au
- — ‘) |
s/ - i
Wy | A= L || 6:90 g/t Au
(L io@e ' -~ - 17.10 g/t Au
VLA § >~ __ - .
-} ’r /// Int; U //
Loe s - 2 l’lrl;l.::slve &
/ @ STRATABOUND MINERALS % e 2.30 g/t Au
' b s
K20 ». X, 1.50
Y P / » .50g/t Au
. P , A
= < X 0.35 g/t A
: s ~J . u
o ** 7 . ¢ K g
\ /* //’
< 8.70 g/t Au
- MILE METALS 2 9.50 g/t Au
&
& 1.2 g/t Au over 20.0m (D)
7.90 g/t Au
|
*
19.90 g/t Au | || 16-908/tAu

kilométres

Soil - Au (ppb)
@ 50- 35
® 25- 50
e 15- 25

10 - 15
5- 10

* Major Gold discovery
Y Gold Showings

% Gold Occurrences

(D) Drilling Results

(T) Trenching Results
(*) Float Results
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HIGH-GRADE GOLD AT THE LYNX GOLD ZONE (LGZ)

Supergene Au
Enrichment

SURFACE SAMPLING RESULTS DRILLING INTERSECTIONS

Favourable Au

contact WB22-36: \WB22:261

HW : Sedimentary unit 22.28 g/tAu/3.20 m e 2.06g/tAu/1.60m

(turbidite) \ WB22-363
6.70 g/t Au/1.60 m
FW : Sedimentary and -

8 d ® WB22-35:
volcanoclastic unit :

WB22-58: ' ) @ 5.83 g/tAu/2.60 m
16.85 g/t Au/1.20 m o ; \
. S : WB22-
WB22-91: 3 : : VA% 34.93 g/tAu/3.00m

WB22-57:
35.09 g/tAu/1.45m

WB21-16: ¢
5.11g/tAu/8.35m S 4 ‘

WB21-03:
7.81g/tAu/2.20 m

WB22-94:
19.10 g/t Au/ 0.75

WB22-94:
7.30g/tAu/1.70 m
WB22-96 ) 8 ; / R
. X .92 g/t Au/2.90 m
WB22-60: )
21.00 g/tAu/0.60 m : WB21-02:
; g : 8.33g/tAu/3.00m

WB21-12: 4 s “’

6.93 g/tAu/3.80m

Area not

. WB21-02:
stripped 28.52 g/tAu/2.10 m
Grab Samples R, w
= Au(gh) WB21-09: -
7 ; \ ST WB21-02:
2 15.52 g/t Ag/ 1.70m : ‘ 46.94 g/tAu/3.85m
< @ 500-371.00 SRR | .
::.,  WB21-17: [ : 3 WB22-662
c @ 1.00-500 4.859/tAu/4.65m |4 : 10.70 g/t Au/2.00 m
< 3 . E
> ¢ 0.10-1.00 % : WB22-66:
: 51.73 g/tAu/1.85m Supergene Au
3 Enrichment
0 100 Y, Qtz Veins 2N & 0 100

metres métres

WWW.EXPLORATIONPUMA.COM
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2022 LYNX DRILLING

High-grade gold extends 750 m along strike, 75 m
wide and 100 m deep. Mineralization is open at

depth and along strike.

WWW.EXPLORATIONPUMA.COM

Gold Grade Shell
(g/t Au)

I 10.0-50.0
I 1.0-100
Bl os-10

0.1-0.5
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DRILLING HIGHLIGHTS AT WILLIAMS BROOK

LYNX GOLD ZONE

Hole ID From(m) To(m) Interval (m) Au(g/t) LYNX GOLD ZONE —) 13,100 metres drilled
WB21-01 4,00 29,60 25,60 1,30
including 4,00 9,40 5,40 5,10
WB21-02 0,00 50,15 50,15 5,55 .
including 7,20 15,80 8,60 9,88 COUGAR GOLD ZONE ﬁ 2,626 metres drilled
including 45,60 49,45 3,85 46,94
WB21-06 1,50 50,20 48,70 1,16
including 29,00 49,70 20,70 2,73 .
including 46,80 49,70 2,90 16,92 JAGUAR GOLD ZONE ﬁ 715 metres drilled
WB21-09 15,00 51,00 36,00 1,07
including 15,00 18,40 3,40 8,04
WB21-12 28,40 69,00 40,60 1,00 JAGUAR GOLD ZONE
including 28,60 33,50 4,90 580 Hole ID From(m) To(m) Interval(m) Au(g/t) S e e
WB21-16 2,30 109,40 107,10 0,62 WB-08-03 12.00 67.00 55.00 0.52 HOLE WB22-66
including =235 2033 2.0 S includin 28.00 66.00 38.00 0.72 2.77 G/T AU OVER 42.8M
including 80,00 88,35 8,35 5,11 g : : : : INCL. 13.49 OVER 7.15M
il 103,70 114,50 10,80 213 including 50.00 59.00 9.00 2.10 P e 8 ol
e 1.40 36,75 35.35 312 including 56.00 59.00 3.00 3.29
including 2,00 5,00 3,00 34,93 WB-08-04 6.00 47.00 41.00 0.68
WB22-26 20,20 58,00 37,80 0,92 including 21.00 47.00 26.00 0.96
including 20,20 34,50 14,30 2,18 including 29.00 44.00 15.00 1.26
including 25,50 27,10 1,60 14,06 including 38.00 39.00 1.00 5.00
WB22-36 3,80 25,90 22,10 3,97 WB-08-05 6.00 70.00 64.00 0.21
including 3,80 8,35 4,55 15,72 including 24.00 52.00 28.00 0.31
WB22-39 8,30 33,00 24,70 1,23 including 39.00 42.00 3.00 1.17
including 21,70 29,00 7.30 4,05 WB-08-08 87.00 98.50 11.50 0.19
7 WB22-57 2,70 15,00 12,30 4,30 including 91.00 92.00 1.00 0.93
> including 12,40 13,85 1,45 35,09
< WB22-58 8,00 31,00 23,00 1,15
- e 8,00 12,90 4,90 5,08 COUGAR GOLD ZONE
c WB22-66 30,60 73,40 42,80 2,77 Hole ID From (m) To (m) Interval (m) Au (g/t)
E including 32,00 34,00 2,00 10,70 WB-08-11 22.00 24.80 2.80 54.90
including 66,25 73,4 7,15 13,49 WB-08-12 56.25 56.85 0.60 3.94
WB22-94 52,8 80,3 27,5 1,6 WB-09-27 14.20 15.30 1.10 1.54
including 52,8 70,3 17,5 2,46 WB-09-31 26.60 27.10 0.50 6.56
WB22-96 56,9 82 25,1 2,17
including 56,9 60,5 3,6 14,9 9
WWW.EXPLORATIONPUMA.COM
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COMPOSITE WITH GRAB RESULTS

L Y

L
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INITIAL MET TESTING

WB22-96 :
2.17 g/tAu/25.10m

Incl: 14.90 g/t Au/ 3.60 m
(@ 50 metres vertical)

T

WB22-12
1.00 g/t Au / 40.60m

Incl: 6.93 g/tAu/3.80 m
(@ 30 metres vertical

HQ DRILLHOLES

LOWER GRADE QTZ
VEIN AT SURFACE

k"

Grab Samples
Au(gh)

1 ’ 10.00- 371.00
Q 1.00- 10.00
¢ o030-100

O 010-030
<0.10

métres

~ Qiz-veins

— Litho Confact

H Volcanosediment
O Sediment

O Rhyolite

[ Supergene Au
POYO
10.2 g/t Au

MATELO
7.85 g/t Au

LYNX 4
1.51 g/t Au

LYNX 3
23.9g/t Au

LYNX SED
4.15 g/t Au

MOOSE

1.19 g/t Au

T

L 8

MADERAS
3.98 g/t Au

FERRS
GRANADA
2.32 g/t Au

CHUBBY |
0.07 g/tAu |

v
\ A% :"J‘
LYNX 2

0.44 g/t Au
LN

LYNX
2.20 g/t Au

Barrel
Lynx 1
Lynx 2
Lynx-Sed
Lynx 4
Granada
Chubby
Maderas
Poyo
Pepitos
Matelo
Moose
O'Neil
TOTAL

0

Weight (Ibs)
602
628
604
644
635
634
616
621
663
621
658
617

é‘\
)

métres
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POTENTIAL FOR MAJOR GOLD DEPOSIT

Grab Sample
Au (g/t)

@ > 1000
@ 1.00-10.00
@ 050-1.00

0.10-0.50

Soil - Au (ppb)
@ 50 - 356
® 25- 50
e 15- 25

10 - 15

e / / ; .
‘ x : 4
v o POTENTIAL oo v
~ £ « + TARGET

**

RS ~7

* o o

3¢
5 = LARGE GOLD SOIL
P y | J ANOMALY
o 3 ‘  Never drilled
C ¥
§ * Major Gold discovery 1.5km X 3.5km

Y Gold Showings

VTEM 2021, Magnetic Map (TMI) WWW.EXPLORATIONPUMA.COM
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LARGE LAND PACKAGE PROSPECTIVE FOR MORE GOLD DISCOVERIES

— Regional structures (e.g., Rocky Brook-
" Millstream, McCormack Brook, and

: Ramsay Brook faults) control gold
Soil - Au (ppb) mineralization
@ 50 - 356
® 25- 50
® 15- 25 .
10- 15 (boé‘z’ RBM FAULT
5- 10

TARGET

‘ Gold Source ?

M | pPANTHERA GOLD ZONE

-
b e G— - -
- o -é " *
‘ ° % 2 JAGUAR GOLD ZONE
L]
COUGAR GOLD ZONE ’ ) (e}
4 4

' (

l LYNX GOLD ZONE

Mineralized Au Shell over 750m

VIANNd : AXSL

Magnetic Map (TMI)
0 5
[

kilométres

WWW.EXPLORATIONPUMA.COM
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JAGUAR AND COUGAR GOLD ZONES

Large Gold footprint km
geophysical and
geochemistry anomalies
COUGAR GOLD ZONE (CGZ) JAGUAR GOLD ZONE (JGZ)
Lenght
Hole ID From (m) To (m) (:39 Au (g/t) Hole ID From (m) To (m) :'::;ght Au (g/t)
WB-08-11 20,90 22,00 4,90 31,45 WB-08-03 12,00 67,00 55,00 0,52
i | 2300 S g i incl. 28,00 66,00 38,00 0,72
WB-08-12 56,25 56,85 0,60 3,94
incl. | 50,00 59,00 9,00 2,10
WB-09-27 14,20 15,30 1,10 1,54
and = 56,00 59,00 3,00 3,29
We-09-31 | 2660 | 27.10 | 050 | 656 WB-08-04 6,00 4700 41,00 068
21,00 47,00 26,00 0,96
incl. | 29,00 44,00 15,00 1,26
and | 38,00 39,00 1,00 5,00
WB-08-05 6,00 70,00 64,00 0,21
24,00 52,00 28,00 0,31
7 incl. | 39,00 42,00 3,00 1,17
x
< WB-08-08 87,00 98,50 11,50 0,19 “lic . SOk R okl
o L { ; ) 50 - 356
= o & ™e 25 -
2 incl. | 91,00 92,00 1,00 0,93 i
> | ¢ 4o °

métres

WWW.EXPLORATIONPUMA.COM
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o

9.01

g/tAu

JAGUAR GOLD ZONE (JGZ)

— LithoCon

=
B Sediment
O Rhyolite
Grab Sample Auv (g/f)
& >
4 1.00
0.10 -

% <0.10

=

WWW.EXPLORATIONPUMA.COM

0.18 g/t Au

0.42 g/t Au

0.22 g/t Au

0.15 g/t Au

Sediment/Basalt

0.23 g/t Au

0.27 g/t Au

Py Zone
Rhyolite
Silicified Rhy
Basalt

Sediment
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COUGAR GOLD ZONE (CGZ)

Trench 2022:

. 2.00g/t Au
Trench 2022;

2.04 g/t Au

5.76 g/t Au

5 60.10 g/tAu AT Eog” % o Trench 2022:
[ Volcanosediment . :,. : , " ’ s 5 . . Anomalous

Grab Sample Au (g/f) : o e ok Trench 2022: Gold

% 25.2a/t Au
3 m

6.98 g/tAur  ReRFAU-L

| over 280
\ &>

WB-08-11 ; 2 ! 2 ASS : : Paved road
54.9 g/t Au 2
over 2.2m

Grab Sample
Au (g/t]

& >500

& 1.00-5.00

& 0.10-1.00
<0.10

VIANd : AXSL

favourable : -
,'J contact : : ¢ A: Cougar Stripping

WWW.EXPLORATIONPUMA.COM
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PANTHERA GOLD ZONE (PGZ2)

e Large soil survey completed in 2021 (1.5km X 3.0m)

e Similarities with other gold zones (Au within qtz-vein)

e Early-Stage area with significant gold potential

e Open in all directions

Soil Geochemistry
(Au ppb)
® 50 a 125
®25a 50
10 a 25
5a 10
1a 5

. <1

VIANNd : AXSL

WWW.EXPLORATIONPUMA.COM
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JONPOL AND PORTAGE PROPERTIES

| *
e Gold mineralization is commonly and spatially

14.83g/t Au
/ p> il y associated with gabbroic intrusions
~ 10.69g/t Au X o

/ % S— e Selected Drill Results

6.86g/t Au _ 1.13 g/t Au over 12.0m (incl. 3.46 g/t Au over 2.0m)
1.37 g/t Au over 6.0m (incl. 8.02 g/t Au over 1.0m)
3.89 g/t Au over 1.0m
2.78 g/t Au over 1.5m

. // JONPOL MINERALIZATION
/ 2

2.26g/t Au

ik p - s
A = T N
Ramsay Broo -
Fault 146 g/t Au fis /B;OO]{
- AN

o oag%cu 0.11% Cu : w/ =
> 2 - . . 4 /

< 0.83% Co ﬂz : e b 4 : |
o . _ - : o 08%Co : .

= 0.35 g/t Au ‘_,/_ . e ) |
> ‘ , e ’ - z,«'_

WWW.EXPLORATIONPUMA.COM
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2019

2020

2021

2022

2023

e Due diligence and site
visit

e Property acquisition

e Adjacent acquisition with
local prospectors

e Data compilation

e Prospection

e First trenching program at
the O’Neil area

e Mapping

e Stripping at Lynx

e Large VTEM survey
launched - covering 20 ha

e Inaugural drilling program
of 2,300 m

e New gold discovery : 5.55
g/t Au over 50,15 m

e 10,000 m drilling program
e Initial Met Program

e MOU signed with the
Pabineau first nation

e Large regional trenching
program

e [nitial stripping at Jaguar
and Cougar Gold zones

e Structural mapping in 2D
- 3D : building a geological
model

e 2 km of soil sampling and
drone mag survey

e Planned 6,000 m drilling :

- Demonstrate high-grade
shoots at depth and along
strike over 700m

- Extend strike length over
3.0 km to the NE

e [nitiate a 4,000t bulk
sample

e Build the Williams Book
gold camp by prospecting
and trenching

e Complete first trenching
program at the Jonpol and
Portage properties

2024-2026

e 50,000 m drilling
program

e Complete a resource
estimation

e Complete a larger bulk
sample
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LOW-COST EXPLORATION - BOOTS ON THE GROUND!

=
f
+5

L Dol

== T -
Dominique Gagné P.Geo (QP) and Alain Hupé Ing.Ge Dominique Gagné E.Geo (QP), Mgthleu Loiselle, géo.stag., Réjean
___ (ProjectManager) .. GosselinP.Geo, Chairman PUMATTSXV &

nical team : Yvan Ringuet, senior technician

B e

WWW.EXPLORATIONPUMA.COM
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SHARE STRUCTURE AND FINANCIAL INFORMATION

10%

S19M Market

Capitalization

Share Capitalization W Institutional

) Insiders
Shares outstanding 137,248,838
M Friends/Family
- A 30%
Options (wt. av. $0.28) 9,610,000 ° B Retail
Warrants (wt. av. $0.31) 23,483,722
Fully diluted 170,342,560
Current Financial update Significant Shareholders
Working Capital $3 M
—'
P 2023 General and Administrative Costs ~$400 k CRESCAT CAPITAL
g Estimated 2023 income (cash ~$5 M
> payments/equivalents, warrants, shares) Top 10 shareholders own 60%

WWW.EXPLORATIONPUMA.COM 20
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Marcel Robillard, P.Geo. /

President & CEO

Over 25 years experience in junior exploration. Past
President of Geominex, a geology consulting firm.
Has led Puma since 2009.

Réjean Gosselin /

Director & Executive Chairman

Seasoned mining executive with over 42 years
experience leading junior exploration companies.

Dominique Gagné, P.Geo /

Chief Geologist

Over 17 years experience on grassroots to advanced
exploration projects in Eastern Canada. Puma’s
technical team lead since 2013.

Mia Boiridy /

Head of Investor Relations and Corporate
Development

28 years of experience in corporate management,
with the last 10 years in the junior resource sector.

THE PUMA TEAM

Director

New-Brunswick business leader with over 20 years
experience in the mining sector.

CEO of HIT Drilling.

Jacques Dion/

Director

Over 30 years of experience in environmental
assessment and waste management.
Extensive experience partnering with

First Nations communities.

Michel Fontaine /

Director

Entrepreneur with > 20 years working

in the mining sector. Founder of Windfall Geotek
(TSXV: WIN).

Richard Thibault, P.Eng. /

Director

Over 42 years experience in mining engineering,
operations, management and consulting in North &
South America and Southeast Asia.

WWW.EXPLORATIONPUMA.COM

Board Members & Technical Team




CONTACT US

Marcel Robillard

President & CEO
president@explorationpuma.com
1-418-750-8510

Mia Boiridy

Head Investor Relations and
Corporate Development
mboiridy@explorationpuma.com
1-250-575-3305

175, rue Legaré | Rimouski (Quebec)
Canada | G5L 3B9

explorationpuma.com @ @ @

exploration
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GOLD DEPOSIT RELATED TO MAJOR OROGENIC EVENT

Interpreted setting

V2 . of Wapske Frm.
W Dextral-locally extensional

submarine (to subareal)
basin

Notice how volcanic rocks
(brown) parallel the rift axis

sed /
rhy

Vol Inversion Mag
cqhoged (Interpretation of the heat source)

Magnetic Map (TMI)
L] 5

kilometres

VIANNd : AXSL

“At WB, the rhyolite dome is typical of these ore systems and is likely to be linked to a large magmatic
source at depth that may also represent a source of Au mineralization” Dr Greg Corbett epithermal
specialist.

WWW.EXPLORATIONPUMA.COM
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MINERALIZATION ASSOCIATED WITH RHYOLITE DOMES

|
The WB Gold Property could represent a large caldera with many felsic
dome complexes highly prospective for new gold discoveries
Sedimentary : fine
Hangingwall = laminated turbidite
Mi wllh.am Brools dep031t . Silica-Albite (white micas) dominate .
————— ineralized veins formed during the reaction of alteration associated to reaction of Limit of water table
; - hydrothermal fluids and ground water and controlled by the - during hydrothermal
- Rhyolite breccia el Grmermgio o e dyeiie dlome, hydrothermal fluids and ground water i

Quartz veins

Late syn volcanic
faulting and upflow
™ of hydrothermal
fluids resulting from
dome emplacement

Rhyolite dome with carapace and flow

Massive Rhyolite unit <
breccia at the margins

Contact metamorphism at the

footwall contact of the dome. — “ " Hydrothermal
Associated with hornfels and chlorite w alteration
b l dominated by
| “ sericite associated
| l to fluid upflow

Footwall = Sedimentary and
volcano clastic units

WWW.EXPLORATIONPUMA.COM
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LYNX GOLD
ZONE

MINERALIZATION ASSOCIATED WITH RHYOLITE DOMES

métres

“Low sulphidation epithermal Au mineralization at Williams Brook

is of the hypogene intrusion-related quartz-sulphide Au (Cu) transitional to the carbonate-base metal Au
(Ag) end members, which has undergone substantial supergene Au enrichment, as is common in these
deposits in appropriate weathering environments.”

HIGH SULPHIDATION EPITHERMAL Au LOW SULPHIDATION EPITHERMAL Au-Ag

steam haated

— altoraton parTTabie

Rz on RIFT

K:;;Ne ,_,/”

MIMERALITATION

A fergon ven Moy . r
T REAACEM TR
N\ Fissure vei "N\ Rising mineraiised
m -
| 5 Shested vain R
E & Crpuiphng Meleons-
& Srockwork vein domingd il
WD Brecca @ Colapsng evoled fud
. A - low PR
W (ool confrod
‘ B - bcarbonate
Sty Desseminated [r NOX 0 - coypenaied
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MOOSE AREA (LGZ) CROSS-SECTION

0.53 g/t Au/10.80m
Incl. 1.12 g/t Au/ 2.60m

1.00 g/t Au/ 33.35m 20.70 g/t Au/0.20m
LGZ Incl. 4.40 g/t Au/ 6.90m 15.15 g/tA8 /0.20m

3.96 g/t Au/22.10m
Incl. 5.79 g/t Au/ 14.20m

1.22 g/t Au/1.00m

\ \’\ b &
\ \ < X

-------------------------------------- PR TR < 6291505 e 0 e - - 100m

Legends

\ au_best WB Lithology Code
\ TraceShade

]

|

\
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Overburden
Supergene alteration
Rhyolite

Sediment
Volcanosediment
Mafic Tuf

Mafic Volcanic
Qtz-vein

WB Au Assays (g/t)

O 0,10-0,30
Qtz-v H 030-1.00
_________________________________________________________________ TraceShade W 1,00-10,00

B 10,00- 183,00

VIANNd : AXSL
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LYNX AREA (LGZ) CROSS-SECTION

0.42 g/t Au/28.85m
A:lncl. 2.18 g/t Au/ 1.45m
B:Incl. 5.40 g/t Au/0.90m

9.94 g/t Au/0.40m

1.53 g/tAu/0.20m
\

2.17 g/t Au/25.10m
Incl. 14.90 g/t Au/ 3.60m

0.49 g/t Au/ 23.90m
A:lncl. 8.96 g/t Au/ 1.05m
B:Incl. 0.62 g/t Au/2.0Tm

69.70 g/t Au/0.50m =
25.60 g/t Au/0.60m

1.17 g/t Au/ 0.45m

1.60 g/t Au/27.50m
Incl. 2.46 g/t Au/ 17.50m

Y

&

Legends
WB Lithology Code

Overburden
Supergene alteraton | = = - " T " " 1 OOm

Rhyolite
Sediment
Volcanosediment
Mafic Tuf

Mafic Volcanic
Qtz-vein

au_best
TraceShade

OIEEOOCEOE

WB Au Assays (g/t)

[ 0,10-0,30
Qtz-v B 030-1,00
TraceShade B 1,00-10,00

B 10,00- 183,00

VIANNd : AXSL

EOH
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MINERALIZATION AT THE LYNX GOLD ZONE (LGZ)

TWO TYPES OF GOLD MINERALIZATION

Gold associated with QUARTZ-SULPHIDE (Cu)

« Extremely fine free gold (in fractures, qtz-veins, pyrite)

* Indicative of near-surface supergene Au enrichment
environments

Gold associated wirg CARBONATE-BASE METALS (Ag)
» High-grade gold in quartz veins
» Associated with Ag, As, Bi, Cu, Pb, Sb and Zn

VIANNd : AXSL

. .
% o
241.0 g/t Au o o GRS 74.2 g/t Au
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ALTERATION AT THE LYNX GOLD ZONE (LGZ)

SEDIMENT

e Iron Carbonates (Siderite, Ankerite)

e Fe hydroxydes tcalcite (Goethite)

veinlets

on

=

RHYOLITE

e Mg+lron Carbonates (Dolomite, Siderite,
Ankerite)

e Fe hydroxydes tcalcite (Goethite)

e Manganese oxide and carbonates (pyrolusite,
rhodochrosite)

e White Micas (Albite)

VIANNd : AXSL

e Pervasive silicification (gtz-v)
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ALTERATION AT THE LYNX GOLD ZONE (LGZ)

— Hole WB21-13 @ 60.2m
— SEDIMENT
yolire 3 . . .
Fragments e Iron Carbonates (Siderite, Ankerite)

e Fe hydroxydes tcalcite (Goethite)

RHYOLITE

e Mg+lron Carbonates (Dolomite, Siderite,
Ankerite)

elron hydroxydes tcalcite (Goethite)

e Manganese oxides and carbonates (pyrolusite,
rhodochrosite)

e White Micas (Albite)

VIANNd : AXSL

e Pervasive silicification (gtz-v)
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SET 1 mp Set 1 veins are N- to NW-dipping and low angle (generally < 35°). These low-angle veins are
interpreted as the dominant vein set. Set 1 veins are thicker and are more laterally continuous than
other vein sets.

SET 2 m Set 2 veins also dip N to NW and are steeply
dipping (70 — 90°), Set 2 veins link with Set 1 veins
in ladder-like arrays. Set 2 veins generally lack
vertical persistence, commonly terminating against
Set 1 veins. Set 2 veins also locally exhibit sigmoidal
geometry and/or curve into parallelism with Set 1.

. Quartz Vein
D Rhyolite SET 3 mp A minor set (Set 3) of orthogonal veins dip steeply
to the NW, these are volumetrically less significant
[] Meta-sediment than either Set 1 or Set 2. In areas of high-vein
density (“blow-outs”) additional random, non-
f:guﬁ; —Sche:;atﬁc ?Jcckdiatg;;anrv lﬂuslrz;i‘mg the interpreted geometry of Set 1-3 quariz veins relative to the Systematic Vein Orientations form a StOCkwork'like
rhyolite/fmeta-sediment contact. Not to scale.
array.
4 Table 1 — Mean vein set orientation (Strike/Dip, RHR convention)
<
< -
" Trench Set1 Set 2
s All Zones 247/34 | 270/62 | 225/66
> — :
O'Neil/Pepitos | 221/30 | 260/53 Model by :
Lynx 246/41 | 264/60 Stefan Kruse, 2021
Chubby 255/15 | 264/60 | 218/71
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STRUCTURE AT THE LYNX GOLD ZONE (LGZ) @ TERRANE

GEOSCIENCE INC.

Modelled ellipsoids based on the input ratio

Pitch angle

Plane showing the axial planar orientation

H
n
x
<
o
c
<
>
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JAGUAR GOLD ZONE (JGZ)

34.70 g/t Au
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JAGUAR GOLD ZONE (JGZ)

GOLD LOCATION

Isolated round gold grain in an oxydized clay matrix.
Sub-euhedral gold grain in an oxydized clay matrix

Irregular gold grain included in a porous goethite matrix. Pyrite relic.

VIANNd : AXSL

Irregular gold grains, clay rich matrix, peripheral to corroded pyrite.
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COUGAR GOLD ZONE (CGZ)

ite

Rhyol

6.98 g/t Au
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